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KEIIE: O uésoc etnoroc pvuoc AEII 6to 0.6% via to 2014

O péoog emotog pvOpidg petaporig Tov mpaypotikov AEIL yio 10 étog 2014 ektipdtor 6t 0o dropopemOsi oto 0,6%, cOpEOVL pE TIg
npopréyerg Tov vrodsiypatog mapaydvrov Tov KEIIE yo Tig fpayvrpodsopsg npoontikég Tov AEIL «H gktipnon avt) empefoardver tnv
nponyovpevn ektipnon tov KEIIE 611 to 2014 00 amoteréioel £Tog perdfoocng and tnv paxkpoypévie 4oeon, mov giye dapkera £€ £tn, oe
Ko0eotoOg avantuéne. H empefaioon g ektipnong évapéng meprodov avamtvéng ywe v EALGda eviég tov 2014 avravakid Tig
ouvOnkeg 6Tadepomoinong mov emkpaToOv oTNV EAMAMVIKY owkovopia. O cuvOnKeg avTég amoppéovy Kupimg omwd T otodaki) edpaivon
g onpocwovopkig mew@apyiog, ™MV viomoinon puog oepds Kaipltov SpdpoTiK®OV petoppvdpicewv, oAl Kol TNV TPOOSEVTIKN
o1LaA0TOIN 6T TNG AELTOVPYIOG TOV YPNUOTOTLOTOTIKOV KLAd0oV» avagéipel To KEIIE. «H sktipdpevn ovénon tov tpaypatikod AEII gviog
70V 2014 dvvato va drievpuvlsi mepartépo Pacilopevn (a) 6€ pLo TEPLGGOTEPO EVVOIKY] TOPEiQ TOV EE0YOYDOV, TOGO 06 TNV TAEVPA TOV
VAN PECLAV, KUPIOG PEG® TOV TOVPLGROV, 660 KoL 06 TNV TALVPE TOV aY00®V, HEC® THS TEPUITEPM EVIGYVONG TG OVTAYOVIGTIKOTNTOS
Kol gvouvapoong g eEmotpipelag g eEMAnVIKiG owkovopiag, (B) otn petapocn amd apvnTikovg o€ BeTikovg pvOpovg petaforrig TV
EMEVOVOEMV, NEGH KVPIMG TG OTOKUTACTOCNG TOV GUVONKAV PEVGTOTNTOS KOl YPNHATOIOTNONG, AALG KoL THG TEPMTEP® PErTiOONG TOV
emyEPNUATIKOY KAiIpaTog Bdoel TG TPodONGNS TOV GYETIKOV peTappvbpicemv, Kot (Y) 6T1 6TASLUKN OVAGYKEST] TOV LOLXITEPL SOVCUEVAOV
SUVONKAOV avOQOPIKE pe TNV avepyia, PETA KOl TIC TPOTEG SLAPUIVONEVES TAGELS 6T00EPOTOINGNG 6TO0 &v AOY® péyeBoc. EmumpooOeteg
OeTikég EMOPAGES dSVVAVTAL VO TPOKANOOUY amtd TNV EVIGYUON TMOV EVVOIKAV TPOOTTIKMOV OVUPOPIKE UE TNV TOPEI0. TNS OLKOVOUIKNG
opaotnprotyras otnv Evpolovyy, avagéper to KEIIE. «Ilpog v avtifetn kotedBuvon evoéyeTorl va AELTOVPYI|GOVY TAPAYOVTES TOV
0Qopovy 1060 6T0 ££OTEPIKO 060 KOl TO £Yydpro meppdriov. TNy APATH AEPITTOOY, OG Waitepo Kpioyot a&loloyovvtol ol
YEOTOMTIKOL Tapayovres, 6mmg N kpion otnv Ovkpavia ko 1 KMpdkoon tov glponpaiiov otn Méon Avator). Xtn ogvTepn
nepintoon, Kaiplo poro 0o dwwdpapoticovy TVYOV eyyOpreg e&ehitelg mov 0o oNPRETOd0TIIGOVY KAOVGTEPNGEIS KO UYKVAMDGELS GTNV
npoddncn TOV SLwpdpaTIKAOV neTappudpicemv km 0o 0écovv og Kivovvo Tn daTipnon g onpocovopkig webapyiog, Tnv eEopdivvon
NG XPNUATOIOTNONG TN OLKOVORINS KOl TNV TOMTIKY] 6TA0EPOTNTO».

v TeMK gvlsia n todinon g AEX®A ot Socar

Onog £ywve yvootd, Oetuc) fTav 1 andvrnon g appiédag dievduvong e Kopiowdv oyetikd pe tnv motomoinon g AEX®A ko wAfov
n PAE avopéveron va ekO®OGEL Kol 00T RE TN 6£1pd TS OgTik] am6@acn £mg To Téhog Xemtepufpiov, yeyovog mov 00 onpaTtodoToE KOl
TNV 0p1oTIKY PETUPiPacn TOV SLUYEPIGTI] TOV GVOTINATOS PUGIKOV agpiov 6T Socar and To Aleppmaitiav. Toppmva pe TAnpogopisg, n
Komoév mpoteivel oty eAdnvikiy pvOpiotiki) apyn va mepropiler to Sika@dpote Yyieov g Socar av damotdvel Tog ot Afépor
KIVOOVTOL EKTOG KAVOVOVY TOV KOvoTiKoV dikaiov To tipnpa yio to 66% g AEXZDA £xel oprotei ota 400 ekat. evpd, gk TOV omoimv 212
ekat. eup® Ba swempaovy Ta EAinvika [etpéharo kan 188 ekat. evp®d T0 EAANVIKG dnpdoro.
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Apyevtivi): H emopevn nuépa

Ontog ONrowoe YOPaKTINPLOTIKE 0 vrovpyos Owovopkav g Apyevoivils Afeh Kiowhog, xleivovrag
ovvévtevén Tomov petd to téhog Tng owmpaypdrevong pe to funds: «Avpro sivor pwor GAdn pépoy, pua Giin
NREPA TOV AVIOVYEL TOVG TOLITES, £6TM KOL OV 1] KATAGTAG TNG APYEVIIVIIS TNG EMAEKTIKNG YPEOKOTING OEV €€l
Kapia oyéon pe v ekéva TS 0hoKANPOTIKYG Ypeokomiag Tov 2001. Omg onuel@dveTal 6T0 dNpocicvpa TG
WSJ, to 2001 n avepyia frav 19,2%, ofpepa givar 7,1%, evd 6oov agopd tnv mopeia Tov AEIL, n yopa 16t
Ntav og veeon -4,4% km onquepa pomg -0,2%. O winbwpiopég 1o 2001 frav oto -1,1%, cnuepa givar 6To
11,9%. Térog, T0. cvveiraypotikd arodépato Tov 2001 frav ota eninedo Tov 14,5 d16. dorapicv KoL onuepa
ayyiCoov to. 30015 dorapra. OvolacTIKA 1] YOPE TEAEL VIO EMAEKTIKIY] YpeOKOTia, KAOAOS dev pmopel -Loy®
OKOOTIKIG UmOQPUoNS- Vo TANPOGEL €va 539 €KaT. 00AGPLO OTOVS KOTOYOVS «KOVPEREVOV»Y opordywy. Ta
APNROTO VAAPYoLVV, Bpickovial 1101 o€ apEPIKAVIKESG TPATECES, OALG Y0 VO TO ELGTPAEOVY 01 OLKOLOVYOL, M
KuBépvnon npéner va Parer ailo 1,5 d16. d0rapra Yo Tovg KaTOHXoVS TV funds. AvTd To TELEVTAIO OV GUVEPT).
To moo6 civanr pikpo Yo po yoOpa pe cvvarhaypotikd arodépata nepimov 30 d10. dorapiov. Opmg To OTnpe
gival 0tL av 1o Mmovévog Aipeg TMP@OVE 0VTO PIKPO T0o66 oto funds, TOTE KoL 01 KATOYOL TOV KKOVPEREVEOV»
oporoywv 0o propovcav va gmkaiestovv T pTtpe RUFO (Rights Upon Future Offers) kou va {nriicovv
TEPLEGOTEPA. ZOPPOVA pe TNV KuPépvnon, émg 100 d10. dordpra. T Oa ovpPei Tdpa; Mia Advon Oa propovoe va
£p0eL amd TIS WITIKES TPATELES, TOV PmoPEl va ayopdsovy Ta oporoya amté To funds Kol 6T GLVELELD VA KAVOLY
EKEIVEG OWOMPUYNATEVOELS NE TNV KLBEPVNON. AVTH 1 ADOGN OKOVOTNKE £VTOVO TIG TEAELTOIES QOPES TOV
owmpaypotediosmv, 616060, akopo Kot 0 vwovpyog Owkovopk@v dev v empefaionoe. «Ka eyd ané o MME
v GKoveo» €ime, KPATAOVTUS 0mootdcelc. Mmopel Opmg ko vo gvepyomomOei. ArAAmote, 0 vrovpydg
OKOVOpIK®OV dgv £KAELoE TELEIMS TNV TOPTA TNG SwumpaypdTevonc.

ANT: H Kivo vo 0o@Uyel néETpo TOVOoeg TS 0IKOVO oS Tépav ol Evay puoud....

Zopeovo. pe to 6ca ava@épel og £kBegon tov To ANT, | Kiva npéner va 0€ogl évav 6to)0 Yo pOpo otkovopikig
avantoéng 6,5% - 7% to 2015 kor vo amo@Oyel pétpo oTPIENS, EKTOG €AV VAAPYEL UTEM] TOAD peYaAdTEPNS
emppadvveng g owovopiog. Eival yapaxtnpiotiko 611 61mg onuet@dveTal 6€ o1e0v) onpoociedparta, opiopévol,
paiota, w6 Toug o1evduvtéc Tov Tapegiov £xovv TV droyn 6Tt givar okdémpo va tedei and v Kive évag axoun
AOUNAOTEPOS PVONGS avanTTVENS WG 6TOY0S, onueimwoe To ANT petd TV 0AOKANPOGT TOV ETIGLAOV OIKOVOULK®OV
owepovievocmv pe v Kiva (dwapoviredosic Tov apbpov IV).

Yuvéyed....

Av kot o Hpepnowa véa mov mapotifevion £xovv Anebei amd mnyég mov Oempoidvion aétdomiotes onpetdverat 0Tt dev mapgyeton kapio gyyomon,
pn/t M cronpy, v v okpifeta, TAnpoda 1 eykupdtnTa 10U Ot TANPOPOPIEG TOL TAPEXOVTIAL GTO TAPOV SEV GLVIGTOVV TPATACT] Y10, AyopPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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«Oocov apopd tov 6Téy0 Y10 TNV avarToén to 2015, evd o1 EPLEGOTEPOL AlevOVVTEG GLVETEGAY 6TV Aoyn OTL
évag pulpdg 6,5% £og 7% Ba Tav cvvenng pe Tov 6T0Y0 NS peTdfaocng o pio ac@uiéotepn Kot mo Prdoiun
avantuElaki wopeia, opiopévol ArtevBovtég Bedpnoav mo kKatdriinio évav yapunidtepo oTéY0», AVAPEPETUL GTNV
éxOeon).

To ANT emavérafe Tnv TpéPfreyi] Tov 611 0 pOPOS avarTuéng 0o perwbsel oto 7,4% @Etog kon Oa emPpadvvOsi
nepartépo 610 7,1% To emdpevo étog. To Tapegio avabeopnoe mpog to kGt TS TPoPréyels TOL Yo TNV
avantuén g Kivag v ngpaspévn foopdoa.

Tov Azntpiho ntpoéPfieme pvOpo6 avartoéng 7,5% Yo p£T0g, 0660 €ivar Kol 0 6T0Y0G TG Kivellkig KuPépynong, ko
7,3% 7o to 2015. O meprocétepor owkovopordyor g Kivelikig kufépvnong, ®ot6co, aperofntovy 6tL 10
IIexivo Ba per@cel Tov 6T6)%0 Y10 TNV AvATTUEN KAT® 07t6 T0 7% T0 eMbpevo £Tog, amd Tov eofo 6T1 Ba vwovopeve
N YPNUUTOTICTMOTIKY] 6TUOEPOTITA KOL TNV EUTLGTOGVVI] TNG AYOPUG.

® dreamerl 2 - Fotolia.com
Akp1B0 yanmovpykep kor avantoén otnv EALGo0
T arhayég mov &yovv emédOer eontiog TG owkovopkig Kpiong otn pecaio taén otnv EAlGda wor tnv
ayopacTiki] dOvaun tov EAMjvov pe dgiktn v ofia gvog yapmovpykep oyordlel o yeppavikog Tomog. «H
amoovvleon TG pecaiog TAENS emypdoer to apBpo TS M eAPetucn) epnpuepidoo Neue Ziircher Zeitung
avaQEPOUEVT] OTIS KOVOVIKES arhayéc Tov £yl vootel ] EALGOa Ta televTaia xpovia. H spnuepioa avagéper:
«H onuepwvi] kpion khévice TV otabepdTNTa TOV TELEVTAIOV YPOVOV -KOl QVTO 0.QOPd O6A0 TO KOLVOVIKG
oTpopote- kKo £0aye Padiéc memotdoels Kol avTUIMYELS, 0TMS Y10, TOPASELYNLA Y10, TOV OPIGUO TNG EVUAPELUG.
AvOpomol Tov KAToTE VIOV a6QUAEIS, TOV ElYUV KOIVOVIKT] AGQPAAMOT] KOl GUGTNIA VYELNS, CUEPD PofovvTan
. 7o pérhovy. Kan Aiyo mapoakdarm n epnpepida onueraver: «Orv peyorldtepes arhayés £yvav oTnv Kowvevia, 1
omoia. Oy povo émpeme va ogyBel peyalovg meplopiopovs oto emimedo OwuPioons, aird @ofodvror axépa
TEPLGCOTEPO Y10, TEPULTEP® 0GTAOELN GTOV OLKOVOMIKO Kou TOMTIKO Topéa kou ywo T Conq Ttovs. To péco
£1000NN0 TOV VOIKOKVPIOV perddnke maveo amd 30%, or picloi peiddnkev yopo oto 25% kor 6ho km
TEPLEGOTEPOL AVOPMOTOL ATELLOVVTAL OTTO TT] PTAYELO».
H tyu] tov yépmovpykep g d€ikTg avantuéng g eAANVIKIS otkovopiog eivor 1o 0£pa Tov peroptdl Tov
onpooievel onpepa n ZEIT. H epnuepisa ypaeer: «Or oitkovopordyol ypnoeiponoincay tnv aéio Tov Big Mac Yo
VO GUYKPIVOLY TNV AYOPUCTIKI] SUVauN TOV KOTavarloTtdv. ETor n Tipn Yo ™) foppa Osppidomv otnv EALGoa Tov
nePAopEVO Ypovo avénke Tavo amo 40 cevt. ALLG Kot 6TIG GAAEG YOPES TG KPiong, 6T oty ITahia ko TV
IMoptoyoria, ovEqOnke n Tip. INoti sivan dpmg ko idnon avté; Ta Tponyovpueva ypovia £Tecay KOTAKOpLOQ
o Tipég oty EAAGoa. O picBoi mepikomnkav kot yadnkav 0éceig epyacios. H avénon g g tov Big Mac,
oOpeova pe ™ cvvtaktpro g £k0eong [ia Xitd, o€iyvel 6TL 0 KATHPOPOG KOL GLYYPOVAOS 1] VPEST OTI| L OPO.
gmppadovvovror. Zovropo Aoutév 1 yopa. 00 TAEL PpTPOGTO».
(Deutsche Welle)
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Ipoypotionoc yio Tig VEEC KVPMOELS

AKOUN gV VTAPYOVY NELETES OV VO. TPOPAEMOVY TIS EMATAGCELS TNG EXPOIS AVGTNPOTEPOV KVPOGE®VY KaTd TS Pooiac.
IeproooTepo O Tinyel 0 KAAOOS TOV PKPOPESHI®V, GALE ayopEs TOV ekAgimovy avTikaBicTavTal.

25 ypovio petd o Téhog Tov Yuypov Moiépov 1 owovopio ypnoiponoieiton wg 6mho katd tns Méoyac. Or kvpdoeig g EE
Ko Tov HITA givor wiéov yeyovog petd améd Lopdoels, dwopfovievosls, tTnredtookéyels Kot évrovo mpofinpotiopnd. Agv
OTOPEVEL TOPE 1] ETKVPOOT] TNG GYETIKIG aTéPacns Tov 28 dumhopatdv T EE and Tig svponaikég kupepvioeic.
[IMtreTon 0 KAAOOG TOV pKPOUEGAiV

Hpw ané v ané@acn o wpéedpoc Tov Evpormaikov Zvpufovriov Xéppav Bav Popnér eixe emonpdver 611 01 Kupdoes Oa
&yovv neydres emmrtooelg 61 Pooia kol avaloyikd Aydtepes oty gvponaiky owkovopio. Eav avtéd wyvel 0o gavel Tig
enépeveg epoopades. H Pooia civan o Tpitog oe péyedog epmopikdg eraipog g Evponng. INa ™ Teppavia kataroppaver
v evoékatn 0éon. To I'eppoaviké Epmopikoé kot Bropnyoaviké Empeintipro (DIHK ) £xer 1161 d10pddoer emi ta yeipo Tig
TPOGOOKiES TOV AOY® TNG OVKPAVIKNG Kpions. Mahota ov egaymyés npog ™) Pooia 0o perwBodv kata 17 mocootiaisg
povadeg to 2014. MpoPfAréyerg Yia TIS EMMTMOGCELS AKOUT TLO GKAPOV OLKOVORUIKMOV KUPDGEWDV OEV £YOVV YIVEL

«Ekgivog mov 00 onk@cEl T0 PEYOAOTEPO (OPTIO €ival 0 KAGOOG TOV MKPOUECUIMV ETLYEPNOE®V», Aéel o Topmiag
Mmndovpav, Tpoioctapevog TG vanpeciog Avatolkilg kor Notwoavatoiikig Evpanng tov DIHK. «Eivar o kAGdog pe 10
HEYUAVTEPO TOGOGTO OLKOVOUIK®OV cvvorllaydv pe T Pooia: 20% ovv X. [Ipékertal yia £va KPiGLHo 1060670, 01 KUPOGELS
UToPEL Vo, aTELM|GOVV aKOUN Kot TV YapEn Tou».

«ITkpo, ahha amapaitnTo péTPo»

Kvping, 6pog, o pnyavoroytkés kKLGO0g TAMTTETUL OO TIS KVPAGELS, ETEON TOAAEG EYKOTUOTAGES VYNANG TEXVOLOYiOG
EUTIATOVV 6T0 TAAIGIO0 TOV KUPAOGEMV. ZORP®VA pg ToV Lvvdespno Tov [eppavikdv Emyaipicecov Kataokeviigc Mnyavav
(VDMA), n Pocio amotehel Tnv TéTOpTN 68 péye0oc ayopd TayKooping Yo T YEPROVIKY Plopnyovia KOTOCKEVS UNYAVAV.
Moévo 10 drdotnpo amé Tov Iavovapro péyxpr o Mawo Tov 2014 per@dnkav o1 e€ayonyéc mpog ™ Poocia kata 20% . H araiin
eMPOAIS KVPAOGEMV TPOKALEGE TNV 6TPOPT| TOV POcwv og dires ayopéc. [apora avtd n VDMA dgv 1doceTon Katd TV
Kupaoemv. «Eivar mkpo yio pog, ahra amapaityto pETPo», vrooTPilovy EkTPocmTOL TG,

To Ivetitovto I'eppavikig Owovopiog g Kodwviag (IW) anyaivel éva Pripa wopoanépo. XTo 01K6 TOV GEVAPLO EKKIVEL 0O
U0 OLOKANPOTIKI] ATAYOPEVO E160YOYOV KOl EE0YOYOV OA®V TOV TPOIOVTOV TPoS Kol 06 T Pooia. Xe mepintmon wov
0a ovpPei, 0a perwOei to yeppoviké AEII katd 0,6%. H anoieia Oa givar g 1dEng Tov 16,4 o16. gvpd.

«0 koéopog givar peyarocy

Opmg ot yeppovikny owkovopio emkpotei mpaypotiopos. O Teppoavikdg Xvvoeopog eppavikilg Bropnyaviag (BDI)
vrooTNPilel TIS aVaTNPOTEPES KVPDGEIS. O Tpoedpos Tov, Ovipyy I'kpiko, Eypaye oty otkovopkn epnuepida Handelsblatt
0T dgv B0 TPEmEL VO ATOKAEIOVTOL 01 KUPAGES MG NEGO TiEoNg, 060 00VVIPES KL av gival Yo TNV Kotdotaon Thg
EVPOTUTKNG OTKOVORIUG, TIS YEPRAVIKEG EEAYMYES KUl pEpOVONEVOVS EMEPNRaTies.To T0606T6 TOV YEPRAVIKAOV £AYOYDV
ot Pocia avépyetan 610 3,3% oc oyéon pe To ovvolké eEay®ytkod 6yko.

Extoc a6 Tic Kpopecaiss vwdpyovv Ko emysipnuotikd peyadpra, 6mog n E.ON ko 1 BASF, pe Ovyatpukéc 670 p wowko
gvepyeloko topéa. H Wintershall, o Ovyatpikn tng BASF pe gpmopikég doconyics 6t Pooia, dev 0éhnee va opoliaoer
T KUPDOoElS. «IlapakorovBovpe ™MV KOTAGTOON TPOGEKTIKE», ONAOGE eKTPOomnog . 'V avtd o Topmiag Madovpav
on6 To DIHK moteder 0Tt axopn ki av swaypa@ei n Pooio ané tov yeppavikd eEaymyikod yapty, KATL 1OV OEV TPOKEITAL VO
yivel, dgv 0o KaTamwovTioTel N Yeppaviki otkovopia. «To 6TL  kpion Ba odnyfqoel oty Katdpynon 300.000 Oéocwv epyaciog
nov efoaptOvror and 1o gumépro g Ieppoviag pe ™ Pooio givar word anmiBavo oevapro. Toti propel kaveig va
OVTIKOTUOTGEL 0Y0PES TOV EKAEITOVY UE GAAES, 0 KOGNOG EIVOL LEYALOS KL 1) Y1 GTPOYYVAN».

(Deutsche Welle)




