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Meoconpo0Bsopno

Me @1h600E0Vg 6TOY0VS TIo VYNAG TPp@TOYEVI TAEOVATpaTa To eEmopeva £t (ag 5,3% Tov AEII to 2018) ko
avantoén 3,3% katd péco 6po avd étog, katatédnke otn Bouvin to MeoconpdBeopo IThaioclo Anpociovopikig
Yrpoatnyucig 2015- 2018. Mapdiinie, 6pme, T0 Meconpodeopo mpopfrimel dSnpociovopikoé kevo vyovg 911 gxar.
gup® 10 2015 ko 1,927 d16. gopd 10 2016, To omoio 0o smaveieTaotel (o€ cvvepyacio pe TNV TPOIKA) TOV
YentéuPpro pe To mPocy£do 1oV vEOL mPovToloyicnoV Kol €Gv mapapeivel, 0o cvintnOei n Myn TpdcBeTOV
nopepfdosmv Yo Tqv kaioyn tov. Ildvrog, onwg owpefaimoe o vmovpyds avaminpotils Orkovopkov,
Xpiotog Xtaikovpoc, oc ovvévrevén ToOmov, 10 mapdvy MeoompdOeopo oev meprhopfaver véa pétpa
Onpoclovoukoy yopaxtipa (véeg avinoeg eOpav Kol TEPITEP® TEPIKOTEG MoOOV Kol cVVTAEe®V), arrhd Ta
NN ynoewedévra dyovg 4,5 o16. gvp®, Ta omoia ePuppolovral amd £QETOG. «ATOTUTMVOLUE NE PECIMOUO TNV
npoypatikétnte. To MeoonpdOeopo civor og aApn yvoon g tpowkas. Ipogavog, dpwmg, ov dkég pog
EKTIPOELS OEV GUUMITTOUV PE TIG EKTIUNGELS TNG TPOIKASH (6.6. €ivar dVGNEVESTEPES TG EAANVIKIG TTAELVPACS),
ONA@GE YOPUKTNPLOTIKE 0 K. XTaikoVpas. O vwovpydg avarinpmtis donoe, e£EGAlov, avVoOIKTO TO EVOELONEVO VO
TPOGPVYEL 1] YDPO. €K VEOL GTIG AYOPES TO EMOUEVO dMOEKAUNVO NE OpOLOYO Vyovug 3- 6 O1o. gvpd (TapléTL TO
APMNUATOOOTIKO KEVO Y10 TOVG emdpuevovg 12 pnveg gival kaeivppévo). Eniong, o1nimaoe, 611 Oa givor vréd culntnon
RE TNV TPOIKA TO OEpa POPOLOYIK®OV EALAPPOVOE®V, VTTO TV AipEST TG ENITEVENS TOV GTOY®V.

Extetonévn n mopoowkovopio otnv EArade (Bloomberg)

Yv mopaowkovopio otnv EAAGd0, 0Ald Kol 6T0 vE0 POCOTO TNG QOPOLOYIKNG OLOIKNONG TNG YOPUG
avopépetar onpocisvpa tov Bloomberg v Tetaptn. To dnpocicvpa gotidler otovg eréyyovg g I'evukilg
I'pappateiog Anpociov Ecéowmv o€ vokTePIVE KEVTPU Kol AAAES £0TIES POPOOLOPVYNS KoL PLAoCevel papTopieg
OTELEYDV TG POPOLOYIKIG OLOIKNGNG. AVAPOPLKE LE TNV VOOTPOTIO TNG POPOUTOPVYNS TO TPUKTOPEL0 CAVOPEPEL
TTOG TPOKEITAL Y10 P10 KOVATOUPO 7oV €€l TiS Piles TS 610V audveg TG Katoyns ™ EALddag amd Tovg
O0opavoig Tovpkovg. Te TNV KAMpOKO TG TOPUOIKOVORINS OTI] YOPOE TO ONUOGIELNE OVOQEPEL TOS 1)
avépyetor oto 24% 7tov AEIL étav omnv EE givor katd pécov 6po ot1o 15%, eved N «povpn» gpyocic
orapopeOveETAL Kot pécov 6po oto 25%.
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Nielsen: Avod0¢g T1¢ KOTOVUAOTIKIG EPTIOTOSVVIS T0 @' Tpiunvo tov 2014

INROVTIKT (V000 ONUEIMCE 0 OEIKTIG KATAVUAMTIKIG EUMIeTOGVVIS 6TV EALGOC TO TpdTO Tpipnve Tov 2014
oopgova pe épeova g Nielsen. Ewdwotepa, o ociktng otnv EALGo0 avénOnke katd 8 povades, @ravovrog
oVVoOMKA TIg 53, akoAovO@vVTAS TNV AVENTIKY] TGO KOl TOV TAYKOGULOV dgikTn gumotocvvis. H maykéoma,
owowktvokt] épevva TG Nielsen ywo ™ pérpnon e Koatavoiotuk)g Epmetocvvng owelnydn omé tig 17
DePpovapiov ¢og Tigc 7 Maptiov 2014 oe 60 ow@opeTikéc y®pes, 6mov ocvppeteiyov mwaveo omé 30.000
katavorotéc g Evponng, g Aciog, g Qkeaviag, g Apegpikilg ko g Méong Avatoiic. O dgiktng
Kotavelotikiis Epmotociviig amotvmr@vel TNV YVOUN TOV KOTOVOAOTAV Y10 TNV TPEYOVGAE OLKOVOULKY
KOTAOTAGT), TIS UVIGUYIES TOVG, 0ALG KOL TIS TPOOEGELS TOVS Y1 TO PEALOV.

Zopeove. pe to o apoceato ctovyeia g épevvas Katavolotikig Epmotootvig g Nielsen, o maykéopiog
ogiktng emaviiAle 6ta mpPo Kpiong eninedd Tov TavovTag T 96 povaodec. Ta emineda avtd givan Ta vyniotepa
ov £yovv onuetwbei and to Tp®dTo Tpipnvo Tov 2007.

Bektioon onpeioce kot o dgiktng g Evpanng, o omoiog avénOnke katd 2 povadeg ko £Q9To0€ 6LVOMKA TIG 75.
Amo TG cuvoMKa 32 gVPOTOIKEG AYOpPES TOV PUETPAVTUL OTIV £PEVVOE TAPOVGLACTIKE avénon otic 21, eved ot
peyarvTepeS 0VENGELS SNUEIOONKAV PHETOED TOV YOPAV UE TOVS LGTOPIKA YOUNAOTEPOVG OEIKTES.

Metatd avtov n EALdoa kot ) T'akdia, ov omoieg mapovsiocav avénon 8 povadmv n kabepia, eradvovrog Tig 53
Kol 59 povadeg avrictorya, eved avénon onueiocav emicng ko o owkovopies g Moproyariog ko g Iomaviag,
Kot 7 ko 3 povdodeg avriotorya, ptavovrag T S1 ko 61 povadeg avriotorya. [eyovoc, mcTdéc0 Tapapével 6T o1
9 o115 10 Y Opeg pe Tov YounAoTEPO OEiKTN TOYKOOHi®MG avijkovy oty Evponn, pe tqv Kpoartia, v Itoiio kot
v Xhofevia va fpiockovror oTi TEAEVTAIES OETELS.

Ta otoyyeia yio tnv EALGoa

AvoluTikOTEpa, 660V a@opd oty EALGOW, 0 dciktng avéOnke kotd 8 povades @ravovrag Tic S3 povaoec.
Q0710060, COULOOVO, UE TO. GTOLYELN TNG EPEVVAG, TaP’ OAn TNV BerTiyon Tov d&ikTn, 1 AviicVYiC Yo TNV EpyaoLOKY
ao@drera mapopével Yo To 52% TOV EPOTAONEVOV 1] HEYAAVTEPT TOVS avijovyio, EV® okolovleitan o€ T0606TO
30% amé v avnovyio Yo TNV YEVIKOTEPT] OLKOVOULKT] GUYKVpPId.

Evosiktiko eival emiong 1o yeyovog 6Tt 8 otovg 10 g€axorovBovv va apgipdroov yie to av n EALada Oa
KOTOQEPEL VO, OVOKAUWEL 00 TNV OLKOVOMIKT VQECY oUVIOope, ev@d otnv peydin miewoyneio tovg (79%)
MGTEVOVY OTL TOVAGYLOTOV Yo TOVG €TOPEVOVS 12 pijveg 1] YEVIKOTEPY OLKOVOMIKY] GuyKLpia Oa mapapgivel g
&ye.

2NV £PpATNGT OV SLHOETOVY TU YPTHATA, TOV TOVG TEPLGGEVOVY, NETA TNV KAAVYT TOV BUGIKOV TOVS UVAYKOV,
70 27% 10v EAMvov eakorovOel va dniaver 0Tt To 00LVEL Y10 TNV KAADY dUVEI®V, TIGTOTIKOV KOPTAOV KoL
YEVIKOTEPO, YPEDV, MOGTOGO TO TOG00TO CVTO £xer pnewwOel oe oyxéon pe To UVTiOTOL(O TOGOGTO TOL TPOTOL
Tpuivov Tov 2013 katd 8 TococTIoiES povAdES.

Eniong, map’ 610 mwov 3 otovg 10 dnradvouv 611 dgv £x0vv KaB6iov dLaBEc10 E166ONNA, EvaL TPOPAVES, COPPOVA
RE Ta guprpata TG £pevvag, 6TL o 'EAlnveg égovv miéov apyicsel va mpocappélovrar oTig véeg cuvONKeS, KaOMg
0L0 Kl TEPLEGHTEPOL £Y0VV apyicsl va. LoyvpilovTal 0Tl amOTUMEDOVY TTEPLGGOTEPO 1| OLOETOVY TTEPLOTOTEPQ
APNUATO, Y10 TPOSOTIKI EVYUPIGTNON (7.} Y10 OLOKOTES, AYOPES VE®V POV MOV K.AT).

Ov 'EAinveg katavorotés o mocootd 80% £xovv arrdler T ayopaosTikiG Tovg ocuvigies, £xovtag Yivel
TEPLOCOTEPO ETLPVAUKTIKOL 660V 0.Q0pd 6TIS damaveg Tovg. To moc06Téd Tg EALGOOS €ival To Tpito vynAoTEPO
m0600T0 NETUEY TOV Y0PV ™ Evponaikis 'Evoong, éneita andé tv Iomavie ko v Ioptoyorio mov
oKopapovy oprakd vynrotepa pe T0606T6 81%.

Eniong, or 'EAMveS 6€ T0600TO 74% ONAOVOLY TOG €00V GTPAPEL 6 PONVOTEPU KOTAVUAMTIKA TPOIOVTA, EVED
eMioNg £YOVV TEPLOPICEL TNV OLUGKEDUGT EKTOS TOV 6TLTIOV 6€ 0600670 71%. E1dwkétepa, 4 otovg 10 dni®dvovy
g 0o cvveyicovy TIG V0 TAPATAVE® EVEPYELES KON KO PETA TNV BEATIOOCN TOV OIKOVOLIKAV GUVONK®OV.

Av kot o Hpepnowa véa mov mapotifevion £xovv Anedei amd mnyég mov Bewpoivion alomoteg onueudveton 6Tt dev mapéxeton kopio gyyimon,
pn/TA 1 sromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TAPOV GEV GLVIGTOVV TPHTACT| VL0, ALYOPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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Owovopkn) avantvln 10 mp®@To Tpipnvo tov 2014 otnv lomoevie, oirld kKol gmitdyvven
ninfwpiopnov

To AkaO8dproto Eyyapro Ipoidv (AEID) g Ionaviag avéndnke oto tp®to tpipnve tov 2014 peg tov taydtepo
poOpd TG TELEVTAING 6ETIOG, EVO 0 TANO®PLopNdS TG emTayvvOnKe. [Ipokertor yia Tig TELEVTAIES EVOEiEEIS OTL N
OLKOVOLO TG YDPUS UTOKTA SVVUMIKN pneTd amd ypovia Veeong, avaeépel onpocicvpa Tov Porteps. To womaviké
AEIl ovénOnke xatd 0,4% oe tpyunvicio Paon, pe pvbpd dwmrhdoro amd v avénon mov KaTéypowe 610
televtaio Tpipnvo tov 2013. Xe etiowe Pdaon, N woraviky owkovopio ovamtoyOnke pe pvBpé 0,6% mov givan
VYNAITEPOG TOV CAVOUEVOUEVOL KOl 0 PLEYUAVTEPOS TS TELEVTALOG 3ETiOG, COUPOVA PNE OTOLYEIN TOV AVUKOIVOIGE
1 oTATIOTIKI vaAnpecsia g yopoc. O gvappoviepévos pe paocn tovg ociktes g EE dgiktng TIndV Kotavolot
avénonke, ev 1o petadd, tov Anpilo 0,3% peta ™ peiwon tov katd 0,2% tov Maptio. Eved to AEII kan o1
Tipés Katavoroty g lomaviag dciyvouv emotpo@r] oty avantvé, ®ot660, 11 000eviig eyyopra {iTnon
ovvENLGE Vo, fapOveL 6TIG EATIOES Yo pio LT pRoLun avAaKapy, KaO®OS o1 AMavikég Toinoels petodnkay 0,5%
T0v M@pTL0, GNUELOVOVTOG TN HEYOADTEPT] TTMOGT 06 TOV AgképPpro.

2710 0,7% ovEndnke o £T11010¢ Evappovieuévog tandmpiopndc otnv Evpolaovn tov Anpiio

0O anbopwopoc m™g Evpolovng avéndnke tov Azmpiho oto 0,7% amd 0,5% Ttov Maptio, cOp@ve pe
avakoivoon t™g Eurostat, aArd 1ftov yopnAdtEPOS 06 O6TL GVEPEVAV 0L OLKOVOUOAOYOL, TTOPE TIS VENUEVES
OUTAVES TG TOCYUAIVIG TTEPLOOOV, APIVOVTAS TNV UTELAY] TOV OTOTANOMPIoROV Vo EMKPERATIL TAVO OTO TNV
Evponaixkn Kevipua Tpanelo (EKT). To 0,5% tov Maprtiov fjtav n youniétepn enidoon stnv Evpolovy ard
Ta 1éAn Tov 2009. Ov owkovopordyor mov giyav potn0ei and to Portep avépevav avénon tov tAndopiopod oto
0,8%. K otnyv epintmon avti), 6peg, 0 tAindmpiopog 0a ftav oty Lovn Kivdvvov g Evpaldvig kato ard
70 1%, avTOVOKADOVTOS TNV KUK KOTAGTAGT TNG OLKOVORiaG PETA amd pio poxpd VOESN Kol pe TNV avepyio
KOVTQ 6¢€ eMinedd - pEKOP.
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STANDARD
&POOR’S

O Standard & Poors vroBa@mose 15 svporaikéc Tpamelec

O oikog afworoynong Standard & Poors oavokoivowce 6T vaofdOmoe 15 svpomaikég Tpameles ,
ocvumepriapfavopévov tng Barclays Credit Suisse kot g Deutsche Bank, a@détov 10 guponaiké kowvofoviro
OVUPAOVNGOY 6€ £va VOpoBeTIKO TAaiow Tov Oa amoTpémel TIC KVPEPVIOELS 06 TO VO GUUPETEXOVY 6TT] OLAGMOT
1OV Tpofinpatik®v Tpanelav. Nopitepa avtov tov pivae n Olopérero tov Evponaikov Kowvopoviiov evékpive
éx0gon oyeTikd pe TV Tp6Tacn Kavoviepov tov Evponaikov Kowopoviiov kot Tov Evpomaiked Zopfoviriov,
Yo 11 0€0omien eviaiov Kavovev Kol eviaiog oladkaciog yio Ty eEuyiaven TOv TeTOTIKOV W0popatov. Me v
£ykpron auTi] N dGocwon TOV TPURELOV TOV €V TOALOIC £VOVVOVTOL YO TN YEPOTEPN OLKOVOUIKT VPECT] TOV
TEAEVTOULOV OEKOETLAV YIVETAL EVKOAGTEPT KOL ALYOTEPO dATAVIPY] Y10, TOVG POPOLOYOVUEVOVS. LORUPOVA IE TO
VOPOGY£010, 1] OTOLUONTOTE YP1C1 TOV ONHOGiov yprpatos Oa mpémer vo VAOKEITOL OE TOAD GVGTIPES
owadkaociec. XT0 OKeNTIKO TG vmoPfdOpionc o Standard & Poors aviépepe 6TL M ékTOokTn oTNPn TOV
KvPepviicev mpog Tig Tpaneleg mbavotata Oa perwbei, vroPfabpilovrag TNV mPoonmTIKN TOV TPOTELAV OF
«apvnTIK» and «otalep». XTig Tpameles, mov vrofabpicTnkav, moAréS amd TS omoieg givar cvoTNUIKAE
wpoporto, tepriappavovron eriong 1 ABN AMRO, n Tpaneo g Ipravoiog kor 1 ING Bank . O S & P
ol p1oe emiong apvTIKN) TNV TPoonTIKY o€ 38 Tpdnelec kol oTaOepn) TV wpoonTikn o€ 15 Tpdmelec.




