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Eurogroup: 3 unvopetae otnv EALdd0

Movo 15 rentd kpatnoe 1 ovlitnon Yo v EALada 6t onpuepiviy 6Hvodo Tav vrovpyav OIKOVOIK®OY, PE TOVGS
gVPOTAIOVG aSlOPRATOV(OVS Vo 6TéEAvouY Tpio unvopote mpog TV eAdnviki kvPépvnon: Xopgove pe T0
PETOPTAL, TPOTOV VO EYEL YNOIGEL TNV OEVTEPT ONASU TOV TPOUTALTOVREVAV péYpL TIS 15 Agkepppiov

Agvtepov va £rel ynerotel 10 Acpaiotiko péypr Tic apyés lavovapiov ko tpitov cvpfovieder TNV eAinvikn
KuBépvnon va InTioel EupovTEPT GUVVAIVEST Y10 TO AGPUAGTIKO 0ALG KO TPOG TO KOPUPOATO TNG AVTUTOATEVONG
Vo dMGOLY GUTN T1] cVVaivesT).

XnpeiaveTan 611 TNV {010 Apa, To owkovopko emtereio kar o Méyapo Matipov growpalovral yia 10 véo 6KANpo
KUKAO Ow0mpaypdTeEvong HE TOVS EKTPOCAONOVS TOV Ogop@v mov @Oavovv otnv ABnva v Tpitn, pe 6ia va
ogiyvouv 011 01 SLOTTPUYNATEVCELS B0 KPUATI|GOVVE TEPLGGOTEPO TOV UVUUEVOUEVOV.

Ntamoeiurioop: To eAinviko Tpdypappa BpiockeTor 6€ 6OGTY TPOYLE

Tnv awor0d0éio Tov 6TL TO EAMANVIKO TPOYpUppa PpiokeTal TAEOV 6€ 6MGTY TPOYLE EEEPPOOE TPOGEPYOUEVOS GTO
Eurogroup, o I'gpodv Ntaseipmhiovp. XT0 ETIKEVTPO TNG ONUEPIVIIS GUVAVINGNS TG EVPOOUAINS GTIS
Bpu&éides, Oa Ppedel Yo GAAN o @opd M YOpa poc Kou avapéveTor vo ovintn el n mopeio viomoinong tov
OLVTEPOV TOKETOV TPOUTULTOVLEVOV.

«Eyev yo0ei moldg ypovog pe v EALGOa, Opmg, TOpa TO TPOYpappe €ival 6T oMGTI] TPOYLE» avEQPEPE O
O)irhavoog mpoedpog Tov Eurogroup, o omoiog gpmtndeic yio Tig emoddoeig g evpoldvng evrog tov 2015
amdvinoe 6TL vNPEav «OETIKES) Ko apvNTIKEG GTIYNES. TTIG 0ETIKEG OVEQPEPE TNV LGYVPOTTOINGT) TS OLKOVOULKIG
OVAKOPYNG GYE00V 6E OAES TIG YDPES, «EKTOG UTO pioy, EVE 6TIG aPpVNTIKES AVEQPEPE TO O6TL (aONKE TOADG YPOVOG
pe v EAAéoa.

Yuvéyerd...
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«AT6 otKovVOHIKIG TAEVPAS £XOVUE LOYOVS VA EIPROOTE AL6L000E0, avEéPepe TELOG 0 I'. NToghpmhovp, Aéyovtag
0T qVT1] TN GTIYPN] VITAPYOVY TOAAG GAle OEpaTa Tov amacyorovy TNV Evpdnn, aird n owkovopia erTi@dveTan.
Am6 v mhevpd Tov, 0 avimpoedpog s Evponaikis Emrponig Bravtic Ntounpofokic, avaeépOnke otnyv
avayKn va QPLoyTEL £vo «LaKpoyPOVIa BLOGIIO KOl AVTATOd0TIKO GUVTASL000TIKO GUGTIILOY» GTI (OPO LAS EVO
napdriinio vmoypappice 60Tt g To péca Agkepfpiov 0o mpimer va ynerotel TO OLVTEPO TOKETO
TPOUTOULTOVPUEVMV, TTOV CUVOEETAL LE TNV VTTOOOGT] TOV EVOGS O10. EVPO.

«To embépevo onpavtiké Pripa eiver n mpatn afordynoen 1ov mPoypappaTog» TOVice o K. Ntoumpofokic,
npocepyopnevog oty covavinen. H wpodtn afohdynon avopéveror va Eekivijoel otig apyés tov 2016. Ocov
aQopa TNV VIEPYNOLo] TOov TPovToroYIcpuov TO0 Xdffato, o avrturpocdopog g Evpomaikig Emtpomig
vroypappmoe 6TL Kivien avT) 0d6gveL TPog TN 6ot KatevBuvon. «Ilpéner va dwaocparetel 6TL O vapsel éva
proxpompéeopo  Prodoypo Ko avTomTodoTIKO GUVTOE000TIKO cvotnue oty EALGdoo» avépepe o k.
Nrounpopoxic.

-
Mookofioi: Ilvevno ovvepyooiog ne Tic EAMVIKES apyEg
INo nvedpo covepyaciog PETOED TOV EAMVIKAV 0pYAV KOl TOV OEOCUAOV Y10 TNV 0LOKAM]P®OGCY] TOL OLVTEPOV
TOKETOV TPOUTULTOVREVOV £KOVE AOY0 0 emitponog Owkovopuk®v Yrmo0écewv, IIiep Mookofioi, Tpocepydpevog
o711 6vvedpiaor Tov Eurogroup.
INo nvedpo covepyaciog PETOED TOV EAMVIKAV 0pYAV KOl TOV OEOCUAOV Y10 TNV 0LOKAM]P®OGCY] TOL OLVTEPOV
TOKETOV TPOUTULTOVREVOV £KOVE AOY0 0 emitponog Owkovopk®v Yrmo0écewv, IIiep Mookofioi, Tpocepydpevog
o711 6vvedpiaor Tov Eurogroup.
"Tlpoyopdpe koAd pe TNV OVOKEPAIAOLOTOINGY TOV GLOTNMKAOV Tporel@dv kol eAmil® 6T pmopodue va
TPoYMPIooVRE pE OETIKO TPOTO TPOG TNV OAOKAMIP®ON” TOV OeVTEPOV TOKETOV peTOPpLOpicev", sime,
ONUELOVOVTOS OTL TapéTL Ogv vmdpyer eEopyns ovpeovia petald TOV 000 TAELPAV, VTAPYEL TVELN,
GUVEPYUGIOG.
Y1 onuepvi] ovvedpiactn, oopemve pe tov Evponaio Ermitporo, avapéveror va vrapier mapovsiaon tg
nopeiag ToV gpyaciev and Tov EAlnva vrovpyoé Owovopkav, Evkieion TookaloTo.
Yg 0,T1 a@opd TV YN Q161 TOV TPOVTOLOYIGHOV Yo TO 2016 amd v eiinviki] BouvAr, o IIép Mookofioi
OMAOCE TOS YNPIoTNKE 6T Pdon "TEPLOGOHTEPO EVLVOTKAV 1] MYOTEPO FVOPREVOV VTOOEGEMV' KATL TOV OTOTELEL
"koAn eEEMén".
Emonpave, mavrog, tmg yperaletal va ovveylotel n "oovierd" yo "va emrevy0ei n oopeovia Yo To dg0TEPO
TOKETO TPOUTULTOVUEVMV TOV EIVAL ATAPALTITO Y10, TV OAOKAN pMGT TS TPATNS 0EoAdynong'.
E&airov, o id10g, avakoivooe péom Twitter mmg iy "emotkodounTikég cuvoptries” pe tov vwovpyoé Epyaciag,
Kowavikig Acpdiong kot Kowvovikig Alinieyying INopyo Karpodykaro yra (ntipate mov dntoviol tng
petappvOmons tov "ovvradlodotikov'" ko g "ayopds epyoasias”. O k. Koarpovykarog BpickeTor oTig
Bpu&éidreg o To Zopfovioe Aracyéinong e EE.
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Financial Times: H Pooia gkdioel opdroyo o€ Kivellk0 vopopua

Tnv ék0001 TOV KPATIKOV ORoAOY®V gTolndlel 1 Pocio dYywovug 1 owe. dolopiov pe vopopo avagopds to
pevpivpm (yovdv) oty Méoya to gmépevo £tog, kivinon mov mbavov va avoier pia véa mnyn eEmTtepuknyg
APNUOTOOOTNONG Y0 TIS POOCIKEG TPOTELES KOL EMYEIPIOEIS, Ol OMOIES E€ivol OMOKAEIGPEVES OO TIG
Ke@alawayopés otic HITA korv v Evponn Aoym TV KupoOce®v, avoa@éper onpocicvpo tng £pnuepidog
Financial Times.

H ékdoon avtiy Ba evioydoer v eméktaon Tov KiwvellkoV vopicpotog ot 01edvég emimedo ko pmopei va
oonynoel 6to va €kd00ovv otnv Kiva opordys pe vopopo ave@opds 10 poofi ka@dg kol va cvopfdrer og
UVTIOTOL(ES OTOVPOELOEIS EKOOGELS OMOAOY®V 0m0 GAAEC pNeEYOAES OvOOLOpEVES OYOPES, ONUELAVEL TO
onpocigopa.

O Nrtévig Xovhdko@, emkepaig g Gazprombank yw T ke@aimoyopéc, m omoio Pondd atdmmg otnv
eTopaoia TG £K6061S, ONAMGE OTL PE TO OPOA0YO0 0VTO 00 KaB0PLGOET EMITOKIO AVAPOPAS TOV PEVIIVUTL Y10, TN
Pooiwkny Opoomovoio Ko, GUVETAG, KOL YIM TIS €KOOGELS TITAOV Omd £myeipi)oels. «AVTOS gival 0 TPATOG
oT0Y00», dNrwoe, TpocBitovrag: «O devTepog civar va dragopormonBei (e Toug Pacovg daveillopevovg) 1
emevOVTIKN Pdon ko va vmdpEer pio véa myn pevoTéTNTOg MOV TPOKVTTEL O0mé TN OweBvomoinem Tov
PEVIIVUTTLY.

Ano v mpoorrtikiy TS Kivag, to opdroyo Ba dievpdver ™ 01edvi] ypion Tov vopiopatédg e, 10 omoio
amo@acioe 10 ANT v nepaocpévn efoopndda vo evraéel 610 KoAGOL TOV UmTOOERATIKOV VOOPATOV TOV, poli
JLE TO OOAGPLO, TO EVPD, TO YEV KL TN OTEPAIVA. OO NTOPOVGE, ETIGNGS, VU EVIGYUGEL TNV AVARTVEN £PYULEi®V
™G ayopds ypNpaTog, 1 omoia 0o emTpémel peyOAOTEPO NEPOS TOVS EPTOPIOV KOL TMOV ETEVOVCEMV PETAED TNG
Kivag, ™ Poociog kor dGhiov avadvopevov ayop@dv vo O01eEAyeTol 68 VORICROTO TOV YOPOV OVTOV,
TAPUKANTTOVTOS TO. oVUPorata o€ EEVvO vOpuIGa TOV TTPOPAETOVY TVTTLKE TO dOAGPLO MG VOGO avaQOpdc.

H xivnon avti ™ g Pociag akorovOei avtiotorym g Bpetaviag, n omoia éywve tnv mepacpévy ypovid 1 Tpaty
OVTIKN Y OPa OV EEEdMGE KPATIKG YpEog pe vopopo avapopd to pevpivum, evd kot n Kiva erowpdleror emiong
VO, EKOMGEL KPUTIKA OpdAoya 6€ pEVRIVUTL 6TO AoVdivo.

Apketég pooikég Tpdmeleg £(ovv EKOMOGEL Opdloya o€ pevpivum 610 Xovyk Kovyk tnv nepacpévn oretio, arrd
Y10, TO POGCIKO KPATOS 1| TPAOTN £KO0G1 6€ Kivellké vopopa Oa yivel to emdpevo étoc. [loAréc pooikég eTanpeieg
OEV Umopovv vo. EKOMGOVY OUOAGYD 6€ d0AdPLE 1] EVP® amd Tov XemntéuPfpro Tov 2014, 6tov emPadnkav o1
kvpaoels arnd Tig HITA ko tqv EE og avtiopaon otnv mpocsdptinon s Kpypaiog andé ™ Pocio kov v
VOGS TPIEN TG 6TOVG AVTOVOMOTES 6TV AvaToriki] Ovkpavia.

MdMota, ov poowkéis emyyelpfoelg mov 0o ekddoovy opdroya oe pevpivpmt ot Mocyo avapévetor va
TAPAOGOVY VYNAOTEPO EMTOKIO 6€ oYEon pPE TNV £KO0GT OMOAOYMV 6 dorApLo. 26TOG0, 0 K. LOVAGKOP
oiowoe 0T, axopn ko av apfodv ot kupacelg Tov HITA ko g EE, 11 Poocia 0o yperacOsi ko wahr véeg
APNUOTOOOTIKEG EMAOYEGS.
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YuveyileTon n ekpon KS([)(I}\.(H(DV ané tTnv Tovpkia

H expon keporaiov ané Tnv Tovpkia @aiverar va cvveyiletor, cOpeova pe to npoktopeio Bloomberg, kabwmg
o1 Eévor amécvpay 7,6 drcek. dohdpra To 2015 amd emevovoELS TOV ElYOV KAVEL 6T YDPU.

YOUQOVE PE TOVG OIKOVOROAGYOVLS Kou Tovg avaivtés Ttng Capital Economics kor g SEB, avapévovrou
TEPUNLTEP® PEVOTOTONGELS KL DTOYDPN O] TG TOVPKIKNGS Apag, 70V 101N KIveiTOL TPOG TN NEYUAVTEPT €T O
nTOG1 TS 0nté to 2008.

Ext6g T00 0TL ] Tovpkia €xel To vynioéTtepo Erielpa TPEYOVGAOV GVVIALAYADOV ®S T06006TO Tov AEIL avdpeca
oto Kpatn s Opadog tov 20, avEavovrar o1 avnovyiss 6TL 1] copmTKY vikn tov Petlén Tayin Epvroyav otig
egkAoYEG TOV epacpévov pijva 0o emTpéyel oty KLBEpvnon va ackincel mMEGES 6TV KeEvTPikn Tpanela yia
pel®oN TOV EMTOKIOV PE TEPLOPLGPEVEG TOMTIKEG AVTIOPAGELS.

«Ov ayopég mplypatt aviédopacav 0eTikd otTic TPOGQATES EKAOYEG, aAld vopil® 0T iomg givan vrepPforikd
a161000&eg» oyoriaoe o IN'ovihap Tldkoov, oikovoporoyog pne €0ikevon 6Tig avadvopeveg ayopés oty Capital
Economics 610 Aovdive. Ta vynrd erineda eEmTepkod ypéovg KaBLoTOOV TN YOPA EVAA®OTN 6TIS GALAYES TOV
eMEVOLTIKOV KAipatog porg or HITA apyicovv va avéavouv ta emrékia, mélovrag ™ Aipa kKou To opdroya,
avEQPEPE.

H anédooon tov 10eT@dv opordymv Katéypo@e vopitepa Gvooo Tpudv povddowv Paong oto 10,31% oty
Kovoetavtivoomoin, pe v dvodo tov TEAEVTAiOD pijve vo. avépyetar oTic 46 povaoes paong, Ty vyniotepn
avapeca otig 24 avadvopeves ayopéc. H Lipa katéypage avoodo 0,1% oto 2,8891 évavt Tov doiapiov.

Baowo gpdtpae Yo Tovg enevovTéS givan mooo ehevBepol Ba ivar o1 kevrpikol Tpamelites 610 va kKabopilovv
™V atlévia TG TOMTIKIG TOVG OEOOUEVOL TOV LOTOPIKOV TTov £YEl 0 mPoedpog Epvroydv oto vo peidver 1o
KOGTOG OOVELGOV LOAOVOTL EVIGYDETUL 0 TANOOPIoNOS KOt amodVvap@vETOL 1] Aipa. AvalnTodv emiong evdeifeig
o6tTL M kvPépvynon Ba vioBetiogl woMmTIKEG Yo TN PelTidon NG VTOYOVIOTIKOTNTOS KOl TNV TOVOGN TNG
avantoéng.

«On Eévor emevouTég dev €youvv mewolei 6T B0 emTpomel oTNV TOVPKIKY KEVIPIKI TpameCo vo amo@acilel
aveEAPTNTO YIO TNV VOUIGUUTIKT TOMTIKIY, ooriace 0 [lep Xapaprovvt, EMKEPUANG OVALVONG AVAIVOPEVMV
ayopav otny SEB ot 1oy 6Aiun.

H vroyopnon Tov Tipav tov netperaiov ¢£tog Ponidnce v Tovpkia va KATOypAYEL TAEOVAGNO TPEYOVOADV
GUVILLAY DOV TOV AVYOVGTO Kot TOV LenTépfpro. Avto 0a Bondioel va cuppikvmbel 1o peTivo Eddeyupo 6to 5%
1ov AEII kot' ektipnon.

Axopa ko étor, n Tovpkio oVYKOTOAEYETOL OTIS OVAOVONEVES OYOPES PE AVEAVOUEVO YPEOS TOV 1OLOTIKOD
Topén, KATL OV evicyvEL TNV €EapTion omo TNV €£OTEPIKN YPNUATOd6TNGN Ko anmellel TV aElorhdynor Tov
KpaTikoV a&loypeov, avépepe o oikog Fitch Ratings o¢ ék0go1] Tov ™V TEpaopévy efoopnada. Amwo Tnv TAevpa
10V, 0 oikog Moody's Investors Service owtipnoe v Iopackevn] TG TPoonTIKES Yo TNV 0ELOAGYNON TNG
MGTOMTTIKNG IKAVOTNTOS TG YOPOS 'apvnTikéS' emKoAlovpevog HETOED GAAOV TIG «TEPAOTIEG OVAYKES
eEoTepUK G YPNNOT0d6TNONS» TS TovpKiag KOl TOVG YEMTOMTIKOVS KIVOUVOUC.




