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Owxovouika - Etoupika Néa

Awv: H E LGS0 TPETEL VO TAPEL OVOKOAES OTOPUGELS

O Apegpikavog vrovpyos Owovopkdv Tlak Ao {itnos and To ANT, Tovg svponaikovg Ocopots kot v EALGda va ohokinpdcovy tnv
afrordynon kor va Bpovv pia Aoywki Avon, petd ) ocvvavinen tov pe tov EAlnve oporoyé tov, Evkieidn Tooxkordto. O EAdnvog
vrovpyds ovlintnoe emiong v aforoynon pe tov Feppavé opdroyd Tov Xowumre kou tov emke@arig s EKT, Mapw Nrpdayxi H
GUVAVTI|ON pHE TOV K. ZOWUTAE TEPLYPAPETOL AT YEPRAVIKEG TTNYEG MG 0V6KOAN. «Or Hvopéveg [lohteieoy, gine og svvévrenén Tvmov 6to
Havemotiuio TCoptl Ovdoryktov 0 K. Awd, «d&v amotehovv évav omd Tovg Ogopovg mov epumiékovral dpeco oe OVTEG TIg
owmpaypatevosic. Iopdrha avtd eipacte pépog TS oviNTNONS €60 KO TOAD KOIPO KoL £xovne KOAEGEL Oleg TI TAEVPEG va Ppovy pia
Aoyikn) péon AOon Yo vo ETADGOVY TIG S10QPOPES TOVG KOL VO, TAPOVV TIG HVCKOLES ATOPAGELS TOV EIVUL OTUPUAITTES). LOUGOVU IE TOV K.
A0 «ovtéd onpaivel 6T n EALGd0 mpémer vo maper dvokoheg amopdcsils, £xovv NoN kaver woird (ov EAAnveg), mpémer va kdvouv
TEPLOGOTEPU, GNNOIVEL 6T 0L Ocopoi Tpémel va mposeyyicovy Tig svinmioelg pe v EALada pe mvedpa emiloong dwa@opdv kot eEedpeong
dpoOpov TPOS TA EPTPOSH. TOPNEOVE PE TOV APEPIKAVO VTOVPYO «Ora To. pépn pe dwPefordvovy 6TL 6T6)0Gg TOVG EIvaL VO Yivel avTd. AvTod
dgv onpuaivel 6L 601 fpickovrar 670 id10 onpeio. Oa cvveyicovpue vo waipvoope pépog 6TV cvliTnomn, and Em, Taporo wov Beopuka dev
givar o polog pag, evyopar va gipacte fondntikoi kot va Pondicovpe va Eekabapicovv pepika Cntipate ko va fondicovpe va yiver i
EMIKOLVOVIQ 10 EVKOAN OF KATOLES TEPITTMOGELS. AALG GTNV TEMKY], 0VGLOGTIKA givar éva 0épa mov To ANT, o1 Evponaikoi Osopoi ko i
EALada 0o mpémer va emAidoovvy. O k. Awod amokaivye 6T 0 Tpdedpog Mmapak Opmapa «Exel Eekabapioer 6g TOAES TEPITTMOGELS TOGO
onuavtikd Bewpei 611 givar va emivOei To eAANVIKO TNRe pe évay Aoyké Tpomo 660 yivetal o coviopa». O Apepikavog vrovpyog nrav
Eexafapog Kol TOVIGE 0mEVOVVONEVOS OE OLa TO EVOLAQEPONEVE PEPN OTL «givar éva TPoPAnpa wov pémerl va emivOei ko yperaleTon va
gm0l To cuvTOROTEPO dVVETOVY. TIposidonoincs 6TL «dev O MTav KaAd vo vaapiel plo KaTdeTaon Kpiong 6mrme avti mov £xovpus deL
o610 Topeldov, av oL cuvophies katappevcsovv. H Aon dgv givar va el omoroonmote amd o pépn 6T B UyeL aAld Yo 6o Ta pépn va
Tapovv TIg 0V6KOAES ATOPAGELS Y10 TO TMOS Oa AVcovy To Oépata. Yrapyovv cvveyilopeveg swufovrevoelg peta&d Tov Oeopdv Ko g
EALadog, £xovv Kavel mp60d0 Kor vopilm 611 givar onuavTiko vo onpeidocovpe 6TL 0md wépuvot n EALGda £xel epappiocel morhég dV6KOAES
TOMTIKEG OAAG VTapYEL TAOPO €va KeEVO Kol 00TO TO ydopa mpémer va KaAv@Oei pe évav Tpémo mov 6lot or Ogopoi va propovv va
amodeyfovv. Mépog g cvppaviag Tov mepacpévon loviiov tav nwg 6tav n EALGda kavel Ta tpaypata wov copeavidnkay To 0épna g
avadlapdpmong emiong 0o (Tpémerl va emivOei)». «kEAmIlo -katéAnge o K. A00- 611 6Aa Ta pépn 0o propécovv va eravatorodeTnOovv pe
G6YVPN UTOPUGLOTIKOTITA Y10 VO TO EMAVGOVY GUVTONO O10TL vopil® 6T givan 6710 Kaipro copeépov g EALadog, g Evponng kot g
TOYKOGULOG OLKOVORING GE PLd GUYKVPiD, 6TV 0moio vN6ideS aoQALELOg 1| OVOCPAAELNS KAVOLY TNV d1dQopd. Oa gival TOAD KOAD Vo
0ToPUYOVUE AVTO VO, GVPPEL, Vo vTapéel Eva onpeio aeTAOEL00».

«Zoayn» ANT - Evponai®v Y10 To eAANVIKO ¥pEog

Hoté drrote oto maperBov o oxéocilg Evponaikig Emrpomig kor ANT dgv ftav 1660 TeTOpéveS AMOY® TOV ghdnvikoy (ntipatos. Xto
petagd yivovror mpoonddeieg mpoostyyiong ev péow oevapiav yio mlaviy ehdepoven tov ypéovg. Mrmpa vre pgp avapeoa oty Kopmoiov
kor 70 ANT pe agoppi) ™ dwyeipion tov ehinvikoy ypéovg avapéveror oty Ovdoiyktov, 6To TEPOAOPLO TG €0PLVIIS GVVOSOVL TOV
Tapegiov. 'Hon, 6nmg avagéper n yeppaviki owkovopkn epnuepidoa Handelsblatt otnv évruan £ékdoon g, ov oyécelg petav TV ovo
TAEVPAV OV NTAV TOTE YEPOTEPES. ATO TIg TNYEG TNG 6TIC BpuEéhheg  epnpuepida petagéper éva kKhipa opyng Kol KAvEL AOY0 akoOpun Kot
Yo ekPracpo, dedopévov 6t ) yeppovikn oo empével otn cvppetoyy) Tov ANT oto eAAnviké Tpéypappa.

Awgopetikég mpooeyyioeis Evpanng - ANT

Xty gfdopadiaio cuvavinen Tovg v wepaopévny Tpitn (12.04), o1 28 ewitpomor cviTNGAV 01E£001KA Y10 TO KOKO KAIPO OVALESH GTOVG
oelbveic daverotig g EALadag. AvagépOnkav dvo mbavig artieg: opiopévor vrootipiEav 6tL 1 areyktn otdon tov ANT yivetor Yo
AOYOVS OLOTTPAYRATEVTIKIG TUKTIKNG Yo va miéoel Toug Evporaiovg va cuvaivésovy oe 060 10 duvatév peyordtepn eAd@puven Tov
xpéove. Allor Tai SratvT@oay Ty dwoyn 6Tl 1 amopdkpuven Tov ANT amé To EAANVIKO Tpoypoppa S1acmong £XEL 1101 ATOQACIGTEL KOL
10 Tapeio yayver amha to katarinio npooynpua. Idwitepa o mpéedpog g Emrpomig Zav Krovr INovvkep eivar opywopévog pe v
Kpwrtiv Aaykéapvrt, Tnv onoia 0o suvavrieel otnv OvdoirykTov.

LUVEYEWD. ...
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Tng npocdantel 6TL eMpével oty TEPSIVI] ekTipnon 6TL To EAAnviké AEIL 0o cvppikvewlei oto 2,7% ko 0l 6T0 T0606TO
nov 0a avakowvaoel 11 Eurostat ywo to 2015, oniadn 6to 0,3%. Xg avTi] TN OW0QOPE 0PEILOVTAL OL UPVNTIKES TPOOTTIKES
Yo TNV EAAviK] owkovopia oty tpdc@atn £ékBeon Tov Tapeiov og avtiBeon pe Tig evponaikéc. O H10.QopES TPOPOOOTOVY
KOl OL0QOPETIKES TPOGEYYIGELS TOV VO TAEVPA®V o€ 0,TL aPopd T1 drweyeipion Tov dnuocrov ypéove. H Kprotiv Aaykéapvt
ogv Oempel 6TL 0 0TOYXOS TOV TPWTOYEVOUS TALovaopaTos Tov 3,5% To 2018 givar peoiloTikos oe avtiBeon pe Tovg
goponaiovg daverotés. H éodog mov icwg emyepnldei otn Ovdoiyktov givar éva «ev avapovi)» mpédypoppa
petappvdpiccmv mwov 0o ynowetel otnv ehinvikn Pouvi kot Oa tebeli o woyd pévo edv n AOve dev emrTHyel TOVG
onpociovopikovg otoyovs. Ilaviog o yeppovég vmwovpydg Owkovopkadv Boér@ykavyk Xéwpumhe avoyopnoe yww Tnv
Ovaoryktov Swufeforavovrag 6L dev TiBeTor OEpa ehd@puvong Tov péovg. ZTpiEn naipverl and tov Zav Kiovt I'ovvkep.
[p60Beon Tov eivor va kavel 6a@éc otnv Aaykapvt 6Tt Y T0ug Evponaiovg ovopaostiké kovpepa ypéovg givar ektoc
suinToNG.

To mwordmroko mwalh Tov ypéovg

210 petodY, dagaiveTal cVyYKAoN aTOWYE®V Y10 TO TAS B0 propovoe vo dapopemBei mbavi) erdepuvon Tov ypéove. H
Handelsblatt emkaolieiton dikés g nnyéc mov avaeépovv 60Tt EE, EKT won ANT gkmovoov dud@opa oevapro ko 1
gupolavn sivor dwtedetpévn va kavel Yo dAin pwo gopd mapoyopicels tpog v EALdda, aird mepropiopévec. 'Eva €€
OVTAV TEPLAUUPAVEL TNV EMPUNKVVOT TOV YPOVOL amomtAnpopig TV daveiov kotd 10 1 ko 20 xpovia. O péoog 6pog
opipavong daveiov amd tov Evponaiké Mnyaviepd Ztabespotntoc (ESM) kovpaiverar ota 30 ypovia. Zviitnon avipsoa
otovg Evponaiovg kot to ANT yivetor Kot yia T1] 6T0.08p0T0inc1 TOV EMTOKIOV OTO GNUEPIVA IGTOPIKA YOUNAG EMITEDO.
"Eva. @Alo oevapro givor n peta@opd tov opepdv doveiov pe v EALdda otov ESM, katt mBavé pev, moté60 moltikd
moLVTAOKO. A10TL, peTalV drrov, 0a mpémel va To gykpivel N Yeppaviki fovin. X1 ovintioelg ovpmepriapfaveTor Ko 1
TOPOYAOPNCY KEPOIMOV oy Bo emtvyovv Ta emépeva ypovia 1 EKT ko ov €Ovikés tpameles pe ehinvikd opdroya, pia
SVUPOViL TOV VT PYE 6TO deVTEPO TTPdYpappa. Katt TéToro Oa peiove Tig avaykeg avaypnpatoddtnong g EALadoc.
Opop1] ypéovg 610 15%;

Oro ovtad 100 pétpo 0o pmopovoav vo gac@aricovv BewpnTikd ™ ProocwoéTnTe TOv EAANVIKOU ypéovs. Or delbveig
oaveloTég 0gv BEhovy Opmg va g€etdlovv pévo to Vyog Tov YPEovg, Tov OEv £xEL Kol TOoN onpacio Loym TV doitepa
EVVOIKOV, YOUNADV EMTOKIOV. AVT 00TOV ETLOLOKOVY VO, 6TPAPEL | oviNTNON OTIS damaveS eEvnnpETNo1g TOV, NE OPLONO
opoPig ypéovg mov va punv Eemepva 1o 15 péypr 20% tov AEIL. Xto apOpo tng Handelsblatt oev devkpiviCeton gav
neprropfavovror Kol Ta EVTOKO YPORPATLY, 0TTMG emBupel  eAinvikn Tigvpd.

Xy

Exoniomon evoweeépovroc yio TPAINOXE arn6 Pooio, ITorio kol TEK Tépva

O Pocikoi Xwonpéopopor, n T'EK Tépva kor ov Itaikoi Zidnpéopopor, ekonimoav evoropépov yio v €Eayopd Tov
100% Tov petoykov keparaiov TG TPAINOXE ota mhaicto Tov 6yeTikoV dtayoviepov tov TAIIIEA.,

Yopeova pe aiomoteg yég n Kivelikn Cosco 0gv EKONAMGE EVOLOPEPOV KOODG KATA TIG OYETIKEG TANPOQPOPIEg TOV £xEL
ot o1d0gon g N« K, «ogv Tpdhafe va mpoeTopaotel evrog Tov tpodespiov mov £0goe 10 TAIITEA mtpv and wepimov évo,
pnvae»

O1 Poowoi Zwonpoéopopot kot 1 FEK TEPNA kotéfsoav Eeyoplotd Tpoc@opéc mapd T0 YEYOVOS OTL GTOV TPOYOOUEVO
OLUYOVIGNO £iyav KATEPEL 6 KOWVOTPAKTIKO Gy

[nyég Tov 600 eTopardv opmg avaeipovy 6ty K nog avtd £ywve Yo tevikovg AOYovg VO Op@OTEPES ONAMGAY GTO
TAIIEA nog e£akolovdovv va cuvepyalovrot.

H oyetucn} apoBeopia yia Ty ekoAmon evorta@épovtog Ajyel To amdysvpa TG Hopackeviig Kot 01 dEGUEVTIKES TPOGSPOPES
pe Baon to péyprs otiypng dgdopéva tpémel va vaofin0ovv £mg Tig 31 Maiov.
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Topocev: Em@uAdEerc Y10 Tov 6T0Y0 TOL TALOVASNOTOS — INTd véa pétpa 8 d1g

Apetakivntog oTic 0écelc ToV €iyE EKPPACEL KOl TPO Opvov 6g apOpo Tov, gpgavictnke v Hopackevn o
o1evfuvvtig Evponaikav Yro0écewv Tov AieBvovg Nopospotiko Tapegiov, [ToA Tépcey.

Miuhovrag oto Thaicto cuvévievEng Tomov otnv Ovdoivykrov, To 6téheyog 100 ANT voypapmoe katapyag 6T
amartovvtol TpocOeTo péTpo Vyovg wepinov 8 die. gvp® (4,5% tov AEII) mpokeipévov va emrevydei o 6Td)0g
. TpeToyevég mhedvaopa 3,5% mov mpofréner to mpdypoppa tov ESM. Qotdco onuepo afqye éve fripa
napanépa, YopokTNPilovrag To cuYKeKPLuévo TPOypappa pun peoioTikd, KOOGS 6nmg gine givar advvatov 1
EALGO0 pe TIC KOlvOVIKEG TIEGELS TOV d&yeTaL €TINS TNG VYNM]S AvEPYIOG -KUL 01 TOV VEMV- VO, GLVEYIGEL KUL
peta to 2018 va gp@avilel Y10 moAAEg deKAETIEG TPMTOYEVES TAEOVUGNO GTOV TPOVTOAOYIONO TG,

INa o A6yo avTd o0 id10g VTosTPIEE OTL EKTOS 0o TNV My TOV TpdcbeTv péTpov, Ta omoio 0o mpémel To
ANT va ta Osmpel afromota, 0o wpémer o Evponaiol va mpoympicovv g éva yevvaio Tpodypappe pei®ons Tov
Anpociov Xpéovg. Onmg aviépepe 11 CVRPOVIC VLo TO YPE0G NToPEl va. Eival GUVILOEREV pe pio. cupEOVia Kot
va 0hoKMpoBel 6g PaBog dretiog vwd TNV mPoimTdOesn TIPNONS TOV 6pOV TOv B0 mEPLAapuPavovTar 6T
ovpQOvia.

O iow¢ éomevoe vo yopaktnpicel afoBovpootn Ko povaoikny yio to d1edvr] dgdopuéva T ONUOGLOVOULKT)
npocappoy] mov £xel netvyel 1 EALGoa amd to 2010 kot evrevBev. Qo1000, OnOS TPOcEDESE, 0O TIS APYES TOV
2014 ko petad ep@avieTnke pic "wkomoon" e£EMEn mov TV améd®MOE OTNV AMOVGIN OLEPOPOTIKOV
petappudpiccwv. H 6hn mpoomadsio ocopeova pe 1ov k. Topcev otnpiydnke otnv vmepeoporoynon tov
VYNAOTEPOV ELGOONUATOV KOl OEV GUVOOEVTNKE OO ONUOCIOVOMKES peTappuOpicels 610 péTOTO NG
POpPoLOYIKIG O10iKN6NG KU El6TPAENS EGOOMV.

Ocov agopd otnv TPpéYovoa AELOAGYN O, EMGNNAVE O0TL «pémel va OdayBovpe and Ta AGaON Tov TaperO6vTOS
Kol eEEQpaoe TNV 0161000810 Kol TNV €vy1] va 0AoKANP®OEl To cvvtopdtepo. 'Eonevoe Opmg vo emonuavel 6t
Yopic Tpocdeta pétpa to 2016 o Tpovmworoyiopog 0o Kisioel pe apotoyevég éhreyppa 1,5% tov AEIL

O idw0g emonfpave 6tL To ANT givan TpdOvpo va dgy0Bei véa pétpo apkel avtd va givan aliémoto. X10 Thaiclo
avté avépepe O0TL 10 ATN dgv pumopel vo dgylel mepatépm avénon e @opoioyiknig empdpvveng ToV
VYNAOTEPOV ELGOONUATOV, OETOVTOG EMTUKTIKA TNV PEIMGT] TOV 0POPOA0YTTOV 0piov TV 9.500 gvp®d N omoia
pmopetl va yivel otadlokd. Onog emonqpave otnv EALGda 10 54% 10V TANnBLopov dev TAnpavel kaborov @opo,
060670 TO 070i0 givar amd To VYNAotepa otnv Evpodnn. Xto mhaiclo avtd vroypappice Ty avaykn va
otevpuvOei n oporoyiki| faon.

Tavtoypovog vrootipiie 6tL To ANT dgv pmopel vo dgy0si TNV TEPALTEPM PELMOT] CUYKEKPIUEVOV SATAVOV,
EKEIVOV TOV £0VV 001 YNGEL GE PUIVOIEVO «VOGOKONELN VO, PNV £X0VV GUPLYYES KL TO AEMPOPEID KOVGILHA Y10,
va, Ktvij0ovvy.

O idwg owevkpivice mowg Evponn kov EAAGde €(ovv OLUHQOVIGEL TPOTE Vo 0PLoTIKOTo0ovv o1
petappulpicsig kol gv cvvereia va vraper culiTnon Yo 10 p£og. Alevkpivice o€ TMG EkEivog Ba TaEL TPOG
ovliton oto AoknTiko Zopupoviio tTov Tapsiov 1o aitnpa g EALGS0G Yo vEo mpdypappa otav Eyel vapEel
np60dog Kot 6To, Vo OEpaTa.

ATOVTOVTOG 0 6Yé01 pe gvogyopevn arhayi] péiov tov Tapgiov 6to eAinvikd npoypoppa o Ilok Topoev dgv
0éknoe va ddcel Bapog 6 aVTO, MGTOGO EIME TG VITAPYOLY KOL GAAOL TPOTOL PUE TOVS OTTOIOVG MTOPEL va
otnpifel o yopa 10 ANT ektdg amd v pNRATOdOTON.
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Avomd@evkTo 10 "Kovpena' Tov A ViKY ypéove, Afve 'eppavoi orkovopoidyor

Avamo@evkTo €ival, ocOPQOVE HE OLKOVOROAGYOVS ETLPAVAV YEPUAVIKAV WVOTITOVT®V, T0 ""KoVpepa" Tov
ELMMVIKOV ypéovc.

Av1é mpokvmTEL 00 TNV £0pivi] £KOEGT TOV WVOTITOVTOV, NETUEY TOV omoimv To IveTitovTto Okovopik®v
Mgeietav Tov Movayov (Ife), 1o yeppoviké Ivetitovto Owovoprkav Epgovav tov Bepoirivov (DIW) kar to
Ivetitovto Owovopkdv Epgovav tov Xdie (IWH), 1 omoia ovvraooetor Yo va ypnoipomondei omod T
YEPROVIKY KUBEPYNION Y10 TIG OIKES TNG OIKOVOLKESG TTpOoPAéyels, oOp@mva pe Ty epnuepioa Die Welt.

"To koVpepa Tov Ypfovg oe poaxpompddespo opilovra, givar amhdc avamdéPevkTo', £ime oTNV YEPUOVIKI
eQNUEPIdO 0 EMKEPUM]S TOV PAKPOOIKOVOULKOV TUNpatog Tov Ivetitovto Owovoptkav Epgovov tov Xéie
(IWH) OMpep Xortevpédrep, o omoiog ektipnoe 0Tl "Tpog To TUPOV GVUPALAETUL OTADS 1 GVTIUETAOMTION TOV
npofinuarov'.

O Tipo Béipepyoilep, owkovopkég emke@arils Tov Ivetitovtov Owovopk@v Meret@v Tov Movayov (Ifo),
0éter -0meg mavra 1o ovykekpiuévo Ivetitovto- ko Oépa e€6oov g Erhadag amd tnv gvpolovn og
gvorhokTikn] o v EALada: "Ymapyer 1 ovvardtnTe ££06000 TNG YOPUS GO TO LVP® KOl EKTOG EVPO va.
aVENoEL TNV AVTOYOVIGTIKOTNTA TNG' .

Agv coppepilovtal, 6pLmS, 610l 01 gNTELPOYVONOVES TNG £kOgong TV dmoyn avtyy. "Apeidiio 6T o1 Osopoil

¢ vopopatikis 'Eveong givar 1060 otadepoi dote va avrééovv g ££000 £vig KpaTovg pérhovg', Aéel otV
gpnuepido Die Welt 0 ®épvrivavt DiyTvep, 0OIKOVOUIKOS EMKEPUAS TOV YEPRAVIKOV IveTiTovTou O1KOVOUIKAV
Epegvvav tov Bepohrivou (DIW).

ZOpnQove Tavtog pe TNy £k0eon, 0nmg kot va g&ely0el 1 katdotaon otnv EALGOG, 0Ev avapéveTal va £xEl
EMATAOOCELS OTI] YEPUOVLKI] OLKOVONLid.
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The stock market's BEST and WORST months since 1928

S&P 500 Index: average % return change each month
1928-2015

Moneyinvestexpert.com




