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Owkovouika - Etoupika Néa

H I'eppovia etnpiler tnv emotpoon tne EALGd0C oTIc ayopéc

Tn 0¢on 611 N Yeppovikn kuBépvion otpilel Ty emotpoi] TS EALGO0S 6TIg ayopéc pécm dpmg g TApovg
EKTEAEGNS TOV TPOYPOUNOTOS ONUOGLOVOUIKNG TTPOCUPUOYIGS TNG YDPOS ££EQPUGE OE GYETIKI] EPATIGN TOL
MEGA v Ilopackevn 1 eknpdowmog Tov vrovpyov Owovopukov g I'eppoaviog, ko Koté, MMapaiinia, n
EKTPOGOTOS TOL VTOVPYOV OKOVOUIKAV TOVIGE OTL Tpémer va ovveloTovv o1 petappulpiceis mov £yovv
ocopeovnlsi pe v EALdda kor 6Tt avté 00 ovpuPdrier otV EMGTPOPN] TS EUTLGTOCVVIIG TMOV GYOPOV.
Yrnoypapmoe emmpoocOdeta 0T T0 TPpdYpappa tng EALGOOS oyedrdoTnKE Yo va fysl | yOpa YpRYopa oTIS ayoPES
G LELOVOVTOS (¥6TOG0 OTL ""vmapyel éva mpodypappe mov TPEYEL Kol 0vTo Tpémel va epappoctel’’. Xg 0,TL apopd
v TeEMKI] o1evBétnon tov ypéovg, N ko Koté gime 611 0016 Oa yiver mpwv ™ AEN TOL TPOYpaNRATOS KOl péca
o010 AgképPplo evd o€ oyeTikn epATNON ['Eppavov dNUocLoypaeov N eKTPOc®TOg TG KayKeELUpiag onueimoe 6TL
0 K. Zapopdag gixe evnuep®osl TNV Aykela Mépked Yo 11 mpoBiceig Tov mepi apompng €600V oTIC ayopés 6TV

TEAELTOLO GLVAVTIGN TOVG 610 Bepohrivo. Ao ekeivo To ypovikd onpeio dpwg- 0mmg gime- dgv Exovv vapiel
RETAED TOVG EMAQES TUPd POVO oVINTNGELS 6€ EMINTEDO VTOVPYAOV OLKOVOUIKAV TOV V0 Y OPOV.

Moody’s: AdBoc 1 Tayvtepn £é€0060¢ Tng EALGOOC 06 TO TPOYpOpIe OTHPLENS

APePardtnTtec 610 OKEAOG TG AVIANONG KEPUAOi®V, OAALG Kolu otnv 7poOdnoen Twv petoppuvdpiccwv 0o
onuovpyovoe oty EALGda evogyopevn tayvtepn ££000¢ amd 10 mPoypappa oTNPEng TS TPOIKAS EKTIUG 0
oikog alroroynong Moody's oe ékOBeon mov £6wGE 6T ONUOGLOTNTA. XTNV GVAAVGY TOV OIKOV PE TOV TITAO
«IIpéowpn £€0d0¢ amd mpdypappa Tg TPokas o avéfcser Tic afefardtnTog Yo T YPNUATOO6TNON KO TN
RETOPPLOIO avaPépeTonr TTOS 1 EMANVIKY KuBépvnon £xel TomoBetnOsi avowktd vaép g €€6060v amd TO
TPOYPOPpA TG TPOWKAS péYpL TO TELOG TOV TPEXOVTOS £TOVG, YEYOVOG TTOV aipel TIg TPoimobéosig mov empairel To
apoypoppoa. Kata tov oiko puo gvogyopevn toyvtepn ££0dog amd 10 mpoypappa otipiEng 0o dnuiovpyovoe
APMNUATOOOTIKG picka Yo TNV EALGOW, 0E00UEVOV TOV VYNADV YPNUOTOOOTIKAV avayK®v Tov 2015, vyoug 20
016. gVp®. AVTO GNUELAVEL 1] AVALVGT], VO TV TPOVTO0EGT 6TL 1) YOpa €V Oa LaPer orkovopki) Po1Osia n yOpa
o6 TOVG EmMiCNUOVG MOTOTEG TG XOp@ove pe v Moody's og éva TéTolo gvogyopuevo o pvOpuog TV
owplpoTikov petappvdpiccwv mOovototae 0o cmppadvvotav, oedopuévov o6tL M EAAGda oev 0o nTav
OVTIUETOMN PLE TOVG GVOTNPOVS OPOVS TOV GUVOIEVOLY TO OLKOVOULKO TPOYPO L.
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Bloomberg: Mn Aoywkn 1 £€000¢ Tng EALGO0C 010 TO TPOYpapupe oTHPIENC

«Mn Aoy yopoxtnpiler 1 TAEWOYNQI0 TOV OVOAVTOV TTOV PETEINE 68 ONpookénncen Tov Bloomberg tnv
npoopn ££060 g EALGOag amd To Tpdypappe otipiEne. Ewdwkotepa, 10 85% TV avolvtd@v mov ooppeteiye ot
onpoockénnen onrwoe mog N wpoéTacn tov ‘Erinva IlpoBvmovpyed e mpémpn ££0do Tng ydpos amd To
npoypoppa oTAPIENGS, 08V €ivarl LOYIKY] 00 OLKOVOUIKY] ATToWT), KOOAS Yo va umopel pio ydpo vo govondei and
10 Tpdypappa ayopdg tithov g Evponaikig Kevipumg Tpanelog 0a npémer vo PpickeTon og mpoypoppo
ompiEns. To 73% tov cvoppeteydvrov otn dnpookonnon tov Bloomberg avagépovv 6tv n EALGoa dev Oa
ypeweotel Tpito mPOypappe oTAPIENS, m0o06Td awoONTd avinuévo Evavrti tov 40% TNG TPONYOVREVIG
onpookoénnong tov Iovkiov. Qotdco, To 50% motever 6Tv  EAAGOG dev 0o pmopel va KaAOWEL TIG OVAYKES
APNUOTOOOTN OGS TS 06 TIS ayopés Kar 6TL Oa yperacheil Ta ypripata Tov AleBvodg Nomopatikov Tapgiov. To
TPUKTOPEID EMKOLEITAL ATOYES AVAAVTOV GOUPOVE PE TOVS 0TTOiovg TTpémer vo. owotnpn0ei n déopevon g
EXAGdag o éva mpoypoppa woyvpov petoppudpiccov, koo ov ayopés 0o eykatoieiyoov ™ yoOpo av
VAAVOYOPNGEL 6T0 GKELOG TOV petappuOpicemv. Akéun, ov avarivtéc vrootnpilovy TG oL TPOMPES eKAOYEG
givar éva vynio pioko, kaOmg pa kKuBépvnon kabodnyodpevn ané to XYPIZA givan mOBavé va avefacer to
eninedo avrimopadeong pe tovg mototég TG EALGSAS, TOMD vynAdtepa o€ oyfon pe To mapPerBOV, mMOAvAg
OLOKLVOVVEDOVTUGS TNV GKON £00paV6TI| EUTIOTOGVVI] TOV EEVOV ETEVOVTOV.

5 unvec afsparotntoc yio tTnv EALGOO, TOL EVOEYETOL VO TEPLOPIGOVY TNV UVAKOUWT] KOL VO

repA£Eovy To netappvOuicTikd £pyo (Credit Suisse)

[évte piveg afefardotnrog yro Tnv EALGOG, oV €VOEXETOL VO TEPLOPioOVY TNV GVAKAUWYT] KO VO TEPITAECOVY TO
petappvOmotikd £pyo préner n Credit Suisse o€ £k0go61] TS, TOPQOVOE PE TNV 0vAAVGY TNG EAPETIKNG TpameCaC,
n EXAdoa éxer mepdost 1o onpeio KOpmAS, 660V aQOpPa TNV KOTAGTAGN TNG OlKOvopiag, vmoypappilel. O
onpocovokég eEehMlelg Kivodvtar 6to mhaiolo mov £xel kaBopiotel oty Aponyovuevy alrordynen amd TNV
TpOKa. Xe YeEVIKES YPOUNES, OO PLOKPOOLKOVOUIKNG OKOTLAS, 0V vrtdpyovv otolyeio mov Oa pmopovoav va
0écovv og ap@GPTON TNV OYEOLEONEVY] EAAPPUVOY] YPEOVS TTOV Eixe GVRPOVNOEL TPO PNVAOV, 00NYDOVTAS TO
dgitn ypéovg mpog AEII katm amd to 120% o115 apyés TG EMONEVIS OEKOETING.

YUvELELd.t. ..
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Q070060, pE TNV OIKOVORLQ VO TEPVE POMGS GE QAGT OVAKOPYIS KOl TO gVOPAVOTO TOMTIKO GKNVIKG, 01 0yopég
Tapakovvi|Onkav amwd v TpbBeon T KVPEpvnong va eykatareiyel mpowpa to npodypappa g EE kot tov
ANT. H avatapoyn oto ypnpatiotiipro 0o mpénel va 1000el kol 610 TAaiclo TG avavopeviig dNUOTIKOTNTOG
70V XYPIZA o715 01NOGKOTNGELS - €V OWEL TG ONROVTIKNG dwadikaciog ekrhoyng IIpoédpov tng Anpokpatiog
mov Eexkiva to Defpovdpro, orhd Kol €V HECH PLOG YEVIKEDUEVIIG TAGNG UTOPUYNS PIGKOL d1EOVAOS, AOY® TG
apeefnitnong g maykéomag (ko wWing g Evponaikig) avakepyns. Onmg npoPrémer  Credit Suisse, 1
EALGOa 0o wapopeivel eoaimTn €0 6ToV EEK0OUPIcEL TO TOMTIKO GKNVIKO, KATL TOV OEV OVOUEVETAL VO cVPPEl
npwv 10 Maptio tov 2015. H KoTaoTOOG) 0UTY] EVOEYETOL VO TEPLOPIGEL TNV CAVAKOUYT KOL VO TEPITAEEEL TIg

«XoBapéc drwemvieoy MovTiv - Mépkel Y10 TNV OVKPOVIKI] KPion, ovakoivmoe To Kpegniivo
«Zopapéc ora@mviegy yio TNV ovKpaviki] Kpion eEaxorovBovv va veicTavral avapeoa otov [Ipoedpo g Pociog
Broavripp ITodTiv xon v kaykehdpro g Leppaviog Ayyeho MEpked, ONAMOE TN VOKTO 0 EKTPOGOTOS TOV
Kpepiivov Nrtpitpr Ileoké@, Aiyo petd T ovvdvrinon tov dvo nyetav. «EEaxovdodv va vrapyovv cofapéc
olpovieg ®g mpog TNV Evapln TS E0MTEPIKIG OVKPAVIKIG OUYKPOLONS, KUOMS Yo Tic Padd aitia tng
ONUEPIVIS KOTAGTOON S ONAMGE 0 ekTpdcmmog Tov Kpeprivov ota pooikd tpaktopeia siofcewv. O Bhavtipp
IovTwv &€ixe ovvomiio pe v Ayyeha Mépkeh apyd y0eg to Bpadv oto Mikdvo, oto TEPODPLO TNG EVPO-
UOLUTIKNG 6VVO00V KOpVPNS Tov Asem. «Katd T1 d1d4pKeLd 0TS TS ROKPAS Kol EVOELEY0VS GUVOILALNG, 01 K.K.
Iovtv kv Mépkel emPefoioocav katd AemTopepn TPOTO TNV EQUPUOYT] TOV GVUPOVIAOV TOv Mivek» (5
YentepPpiov), ov omoieg eméTpeyav TV £@appoyn ™S (cvyvd mopafralopevng) ekexepiog oTNV GVUTOMKN
Ovkpavia, avakoivoee o ekTpoconog To0v Kpepdivov. X710 mEPOdpro TV £pyacidv TG 6uvedov KopLeNs, 0
Mpéedpog g Poociag Ba £xer v gukapia yio Tp®OT] Qopd amd To TéAog TOL AvyovoTpov oto Mivok, va
ovvavtn0si pe tov Ilpoéedpo g Ovkpaviag IéTpo IMopocévko, TaPovoia TOAALAOV EVPOTUIOV NYETAOV, OTOG 1
Ayyeho Mépked, o Ilpdedpog g Nariiog ®pavoovd OLavT, 0 TpmOvToLpYds TS Bpetaviag Ntépvt Kapepov ,
o wpmBvmovpyés g Itoriog Matéo Pévier ko nyetov T Evponaikis Evoong tov mpoidpov g
Evponraikng Zolé Mavovéh Mmap6lo kot Tov tpoédpov Tov Evponaikod Zvppfoviiov Xéppav Bav Popmd.
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Poynéc otnv evpolovn

Avcoimvol oikovopikoi dgiktes, ovavopevn avepyio, TTAOC OTA YPNUATICTHPLE: TO QAVTUONE TNG KPpiong apyilel va mhavaTal Kol TaAl
nave omd v gupoldvr. IMoiloi otkovopoloyol TGTELOVY O6TL 0 KiVOUVOG TTAPATETANEVIIG VOESNS OTNV EVPOL®OVN dgv £xel TapérOser
OPIGTIKGA. «ATTAMG £(OVNE GNUEPO. Pio. SLoPOPETIKY popPn Kpione» vroostnpiler o Popmept XaAPep, otéheyog ™G YepRoviKig Tpamelog
Baader Bank. Ta mponyodpseva ypovia n kpicn a@opovse Kupimg To dNN6cLo Ypéog, EVA TOPA €6TIALEL 6TV IGYVY] OPACTNPLOTNTA TOV
OLOTIKOD TOPEN, TOVILEL 0 YEPROVOG AVUAVTIG.

«BAémovpe 6TL TOMAEG YOPEg TG EVPOL®OVNG dgv £xouv TpoywpPNoEl oTIC pneTappulpuicelg ekeiveg mov Oo NTAV omopaiTNTES Y VO
TPOCELKVGOVV TEPLGGOTEPEG EMEVOVGELS KUL va dNuLovpycovy 61adepéc 0éceis epyacias. To mpéfinpa Aowrdév mapopével ko opfapor 6t
emotpépovpe ot PapPapdétnTa TOL YPEOVS KU 6E pia vOOTPOTio. OV AfEL 6TL TPooTaOovNE VU GTOOEPOTOL|GOVIE TNV OLKOVORIQ pE
Kowvovpya xpén» emonuaivel o Pépnept Xarpep.

«Agv &ywvay o1 dopikég petappudpicercy

O yeppavog owkovoporoyos Mag Ote Tav £vag amd TOVS EAAYIGTOVG «EWOKOVG» TTov 10N 0md 10 2006 KaTtapepav vo mTpofréyouv TV
TAYKOGML0, KPion. Zpepo. MeTEVEL 6TL EVOEOUEVO VED VPEGLOKO €TEIG0010 B0 popovoe vo amoderydei axoun mo cofapd omwd Tnv kpion
¢ Lehman Brothers 1o 2008. «Mg tnv mtpo s€octiog kpion mpokiOnke wavikdg, vmipye eopog 6t Ba draivbsi To TaYKOGHLIO O1KOVORIKG
oVoTnna. Avcape 10 TPOPAnpa pe TNV TOMTIKY TOV EONVOY YppeToS, ahld ot dopkés petappubpiceis dev Eywvav, To Tpofiipate dev
MOnkov. Kav topa 10 kpatukod ypéog avéaveral, o eoponaikog votog frovel pia katasTpo@iki veeon pe 50% avepyio otovg véovg Ko 1
ovanToELOKT TPOSTAOELD OEV Um0didE.

Xg 0ho avTd TpooTidevror véor aoTdOunTol Tapayovres, ekTipd 0 Mag Ote: 0- avonTog, KATd TNV ATOYI] TOV- OIKOVOUIKOS TOLENOG PE TN
Pooia, mov empPapoiver wwitepa ™ Feppavia ko v Avorpia. H wpoéhaon tov amokarovpevov ‘Iohapikov Kpdrovs® otn Méon
Avato). Parvépevo kKofepvnTiKiG 06Td0g10G okopo Kot oty idwe TNV Evponn. «H wolitikn aotadero otnv Evpdnn sival ovoroctikd pio
ovoarttodlokn éveon yw TV Apegpukn: ov wolvebvikéc petagépouvv emevovoslg amd v Evpdan otnv Apepwi)» Aésl o yeppovog
OLKOVOPLOLOYOG.

AVTIKPOLOpEVEG TPOTAGELS Y10 TO péLAOV

O yeppavog owkovoporoyos Mag Ote Tav £vag amd TOVg EAAYIGTOVG «EWBIKOVG» TTov 10N 0mwd 10 2006 Katagepav va mpofréyouv Tnv
TayKOGMLO, KPion. Zipepo. moTeEL 6TL EVOEXONEVO VED VYPECLUKO ETTELGO010 D0 pTopovoe vo amodery0ei axopn mo cofapd amwd Tv Kpion
¢ Lehman Brothers to 2008. «Mg tnv mtpo g€oetiog kpion mpokinOnke wavikég, vmipye e6pog 6T Oa draivbei To TayKéoNLO0 O1KOVORIKG
ocVoTNHe. AVoONE TO TPOPANHE pe TNV TOMTIKT TOV QONVOD YPNRATOS, GALA 0L dopIKES peTappuOpioslg ogv Eyvay, Ta TpofApota dev
A00nkav. Kow tdpo 10 kpatikéd ypéog avéaverar, 0 vpoTaikog voTtog frdver pio Katastpo@iki Voeon pe 50% avepyio 6tovg véoug Ko 1
ovorTUELOKY TPOSTAOELD SEV 0m0didE.

Xg 6ho avTa TpooTiBevTaL VEOL 6TAOUNTOL TApPAyoVTES, eKTING 0 Mo ‘OTE: 0- AvONTOC, KATA TNV GTOWYN TOV- OIKOVOUIKOG TOLENOS NE TN
Pooia, mov empPapover wwitepa ™ Feppavia ko v Avotpia. H wpoéhaon tov amokarovpevov ‘lohapkov Kpdrovs’ otn Méon
Avator). Powvopeva kKoPepvnTikig actadsiog axépa kot ety idwe v Evpamrn. «H moltuc actdfeia otnv Evpdnn givol overoctika pio
ovartodlokn €éveon yw v Apgpukn: ov wolvedvikéc petagépovv egmevovoelg amd v Evpann otnv Apepwi)» Aéer o yeppovog
01KOVOpOAGYO0G.

AVTIKPOVOLEVEG TPOTACELG Y10 TO péALOV

«H xpion dev &yeL mepaoery vrootnpilel ko 0 Xavg Bépvep Ziv, emkeporis Tov IvetitovTov Orkovopik®@v Mehetdv Tov Movayov (IFO).
Idwitepa avnovymtkn Bempei 0 Zav v Kardotaon oty Itario, 6mov, 6Twg vrooTnpilel, KaTAYPAPOVTAL TPOCPATES EKPOES KEPALAIOV
VYovg 67 dig evpa. [ararotepa To mpoPAnpa eixe Aobei pe v napéppaocn g Evponaikig Kevrpwkic Tpanelac, n onoio e&fyyethe 6T, av
ApeLuoTEl, 00 ayopaoel KPATIKG OPOAOY VIEPYPEDMREVOV YOPOV GE ATEPLOPLETO VYOS KO KAT GVTOV TOV TPOTO KATAPEPE VO NETPLACEL TIG
EMATOGELS TNG KPione.

Q0616060 0 avarvtiig Popmept XdiPep emkpivel Tig poakponpdOeopes ovvémeieg g mapéppaong ovtis. «Extote to kpatn-péln g
gupolavng daveilovror pe €uvoikoVg O6povs, YEYOvOS OV QUOIKA TPOKAAEL GVGCAPELSN YPe®@V. Me Ghha Adywo To mpoPrnpota
KOAOTTTOVTOL, 0AAG 0gv Avvovtal 'Exovps mhéov otnv svpoldvn y®Opes mov maipvouy vée dAvewd, Yo Vo, OTOTANPAOGOVY, OTOG NTOPovV,
naionotepa davera» ToviCer o Popmept XarPep.

T péhder yevéoOar; O omdyerg diiotavral, oL Tpotdcseis ivarl Tolhég kKan dragopeTikéc. O Popmept XarPep motever 6T ) I'eppavia dev Oa
TPETEL VA TOPUPEIVEL CVGTNPA TPOSNAOUEVT] GTOV GTOYO TOV LGOCKEMGUEVOL TPOVTOLOYIGHO» Y1 TO 2015. O Xavg Bépvep Ziv mporteiver
éva véo kovpena ypéovg o Oheg TG «y®pes TS Kpiong». Oco vy tov Mo Orte, emavagéper to cevapra €£660v amd v gvpolovn:
«Opropéva kpatn-péin e TEPLPEPELNS TPEMEL VO, ATOYMPNGOVY APESOS 0mé TNV gvpidv. Oy opog kol and v EE, va to tovicovpe
0v16. Emiong npémer va teppotiotel o owkovopikog morepog pe ™ Poocia. Ko Béfora va arrhaéer  onpuepivi) apyLTEKTOVIKY] TOV EVPA.
Inipepa n EE givor vrepforika eEaptnuévn omwd TV Apepiki».

(IInyn: Deutsche Welle)




