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Owkovouika - Etoupika Néa

Nrawoeiumiovp: KEyovue axopun moiir 60visidy»

Y1ig petappubpicsig mov wpokerTan va Tpo-vopodeTioer ) EMAviK KuBépvnon, Yo TV EPiodo petd to 2019, avapépdnke o emkepaig
10V Eurogroup I'epodv Ntdroghpmrioop, owroviadvrog 6g epATION Yo T 6VvOeon Tov pétpov wov 0o Eekiewddosel ™ B' aorhéynon tov
apoypapportos. O k. Ntoehumhovp tovice 6T1 0o wpémer va d00¢ei Epgaon o dwpOpotikég petoppvdpicsic, or omoicg opwg Ba £xovv
ONpocovopko amotéheona. «Ey® dgv gima 00te éva vpd MTOTNTOY, EIME YUPUKTNPLOTIKG, ATAVTAOVTOS GE GYETIKY EPATNON, pe faon
mv tomoBétnon g ednvikig mhevpds. «Exovpe axépun moil doviewd», copmhipoce o Orrovods vmovpyds Owkovopukov. O k.
Ntaoelpmhovp avié@epe 6TL TO TEYVIKA KAMpaKLo 00 emoeTpéyouy ToAD cvvTopa 6ty Adva kKot 0o dovAéyouv pe Tig EMANVIKEG apyég 68
0,TL 0.QOPA TO EMUTAEOV TOKETO NETUPPLOUIGEMVY YI0 TNV Ayopd EPYACIAS, TO GVOTNHA GVVTAE0O0TNONG KOL TO POPOLOYIKS cvoTNNd. Oa
npoyopnoovus aépa omd ™ MToTNTO Ko B0 emikevipoBodue otig Pabdiéc petappuvbpicsig, mov sivar Ogpeddes otoyysio ywo
ooppetoy] Tov ANT, onpeioce. ATOVTOVIOS 6E GYETIKN EPATIOY, EIME OKOUN TOS Gav VITOVPYOHS OKOVOUIK®OV dgv pmopsi va
vwooyedel moté To TEhOG TNG MTOTNTAS, OUMS VTO OV pmopel va el givar 6TL £YeL Yiver ToAl] dovierd otnv EALGda ko PpickeTor og
KotevOuven molv kadvtepn. Ipéner va nepdoovpe amwd ™ MtéTNTE 68 drwpOpTIKES peTappuduioeis, eivar kT TOV TOVIGE Kou To ANT,
givon peraromon g Epeaocng, tpdcdece. O emke@aiiis Tov Zvpufoviiov TV vTovpydv Owkovopuk®dv g Evpaldvng, dievkpivice mmg
0gv VIapyEl TOMTIKY] SUpQ@Vie aVTH TN OTIYP] Kol onpeimoe 0TL mpémer va yivel mwapa mold doviewd okopn. IpoécOese 6TL Oa
emotpéyoope 610 Eurogroup 6tav kar epdoov vwapier Teyviky copgmvio kou €kei 0o £xovpe T TEMKEG TOMTIKEG cViNTGEIS. XE 0,TL

0Qopd To ypovodlaypoppa, o K. Ntdrosipmloopn gine mwg dev vdpyer tnpa pevototnrog PpayvapéOsopa ywo Tnv EALada, alrid 6lot
vidOovpe 0TL VITAPYEL PO EKTUKTT AVAYKN AOY® TOV GUAVTIKOD {NTIHATOG TG EPTLETOGVVIGC.

ANT: Aev gipoote £TOLUOL Y10 CLHOOVIC CUUNETOYNS GTO TPOYPOAUNO
To AweOvég Nopopatiké Topeio dev givar £Tolpo akopa yio copeavio coppetoyis 6to EAAnvuko Mpoypoppo kor motevel 6T amarteiton
0PKET] H0VAELE KON KO 6E CVPUPMVIN 68 GAAX oNULAVTIKA OépaTa Tov gygipel mpog TV AOva Kar Tovg dArovg daveloTéc.

To Tapegio avaxoivwee TNV ETGTPOPT] TNG UTOGTOM|S TOV V6 TNV K. NTéhMa Behkoviéokov. ZOp@ava pe mAnpo@opies TG 16T06EMId0G
mignatiou.com, o1 0¢og1g Tov ANT dev drra&av oUTE 6T oNUEPIVI] CVVESPiaOT KAl OVTO KOTESTNOE 0OQES 0 d1evBuvTiig Evporaikdv
Yno0éocwv Ilod Tépoev mov mapaPpédnke oto Eurogroup pe tnv k. Behkoviéokov.

Agv ooppeteiye n k. Kprotiv Aayképvt. Xe avakoivoon petd 1o népag tov Eurogroup, to ANT avagépe ta €ic: “Xaperifovpe tnv
©p60d0 mov onueimoav o EMAVIKEG apyés Y10 va AvTOTOKPLO0UV 0TIC anTioElS TOV Oeopdv o€ Pacikovg TOpEIS.

Xg avtn T Baon, éxovpe cvpPmvi|cel vo. 6TEIAEL TV ATTocTOM] (6TNV AOva). O amartn0si peyaldTepn Tpo0odog Yo va yepupmBovv o1
010QopEg 6€ GALN SNUAVTIKG CNTNROTA, KoL Eival TOAD VOPIS Y10 va TpoPfodue 6 EIKAGIES GYETIKA UE TNV TPOOTTIKY YL TV ENITEVEN
ovpneoviag staff agreement)kotd T S1APKELN AVTIG TG UTOGTOMGC.

” “We welcome the Greek authorities progress to meet the requirements of the institutions in key areas. On that basis, we have agreed to
send back the mission. More progress will be needed to bridge differences on other important issues, and it is too early to speculate about
the prospect for reaching staff level agreement during this mission.”

Kpiown givor tAéov n ouvavrnon mov 0a £xer n Kp. Aaykapvt pe tnv Ayk. Mépkeh tnv Teraptn.
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Beltioon tng eAAnvikig owkovopiog «Brémeyy To KEIIE

Xogeic evocigeig Pertioong TOvV ovvONKAOV otnv eAAnViKY] owkovopia, dwokpiver to Kévrpo Ilpoypappatiopod kor Owkovopik®dv
Epgovdv, 610 TELELTOIO TEVLYOG TOV TETPOUNVICiOL 7EPLOdIKOL Tov "Owovopkés E&ehiers" mov dnpociomon)Onke onuepo ko
npoprémer evovvapmaen Tov puOpov avantuéng g owkovopiog 6to TPp®@TO EGUNVO TOL 2017.

Q616060, OTOG OVOQEPETAL, «EGV N EAAnviKi] owkovopio Oéhel va s16éhBsL o€ 000 Prdoung avartoéng ko 6L, 6mmg oto TapehOoY,
ovaTTUENG-POVGKAG, 00 TPEMEL va TPpoaydysl 6e1pd TAPUPETPOV, OTOS TNV TOWOTNTO TOV OE6p@V (TO (POvoPopo cVGTNRE FIKALOGVVNG
gival 0voLaoTIKO PéPog AVTNG), TNV EUTIGTOGUVY] HETAEY KPATOVG KUl TOMTAV (aVTl dev YiveTan 660 TO KpaTOg ePopuéiel 600 péTpa Ko
000 6TUONG 0TI OUKOVOUIKES OYEGELS TOV IE TOVS MOAITES, .. Yvopilovpe 6TL Ta YPEN TOV KPATOVS TPOS TOV TOAITN TAPAYPAOOVTAL
€vT0g TPLETIOG EVA TOV TOAITN TPOS TO KPATog OxL mpwv v mapérevon 20etiag), TNV 0mwhomoincn Tov @oporoyikoy vépov, T
oT00epoOTNTO KOL GUVETEWD TNG TOMTIKNG, TN Pertioon TV vwodopdv, TNV KoAVTEPN 7MPOGLac oOTN YPNUETOSOTNON YId TIG
EMYEPNGELS, TN PEATIOON TG OTOSOTIKOTNTUG TOV EKTOUIIEVTIKOD GUGTIUATOS KUl TNG GVUVOIEGEWS TG TMTOPGOMag Tadsiog pe v
ayopd, TN PEIMON TNG YPUPEOKPATINS DGTE VO, avENOEL 1] 0T0S0TIKOTNTO KoL 1] TAPAYOYIKOTNTA TOV KPATIKOD P OVIGHOV, KOl TOALG
GMho PETPO TO OTTOL0 AVAIEIKVDOVTOL AT TOVG dEiKTES Kot vwodeikTeg oy KatapTilel To [aykocpo Owovopiké @épovp, n Maykéopra
Tpanelo kar 0 OOXA.

Akopn, 6rog onueiwvel to KEIIE, 6t Ogtikn wpoontkn Bertioons Tav cuvOnKav otnv eAAnviki otkovopia 6o copfdidrer pio gvvoikn
e€éMEn ota peyédn tov enevoioemv, eved mPoodsvTiK Peiticon mpocdokdtar oe Ppayvypovio opilovra ko amd TNV TALLPA TNG
WVIOTIKNG KUTUAVALOONG, TAPa TIS ApVNTIKES TEGELS OV Oo e£0K0A0V01GOVY VO AOKOVVTUL 6TV EG0ONUATO. OPIGUEVOV KOTIYOPLOV
VOLKOKUPLOV AOY® TG £QUPROYNS nétpmv mov mpoPrémovran and to Mpéypappa XtipiEne. Hapdiinia, opor avapéveron vo givar to
TPOGEY TPIUNVA 1] TOPEIX TOV GVVIGTOGAV TOV EEOTEPIKOV TOPEN, NE TIS EI6UYOYES ayaO®Y va TEivouy 68 avakapyn Kot TG eEayyés
Vo E0V00UVTaL 0té TN PErTIOON TOV EYYXOPLOV TEPPALLOVTOSH.

Qo616060, N skTipdOpevy mopeia Tov mpoypotikov AEIL 610 téhog Tov 2016 0Ard Kol KT TO TPAOTO g&€aunvo tov 2017, 6mmg
vroypoppileton og apdpo oto idro Tevyog Tov KEIIE, dvvaton va e&ehyOsi pe meprocdtepo 1 Mydtepo suvoiko tpomo, o€ eEaptnon and
pw TAN0@pa KPIGIPLAOV KOl 0T0PUGIOTIKAV TapaydvTev. O Tapdyovreg avtoi oyetilovrol, omé T pia TAEVPA, pe TNV 0AOKAMPOOCT TG
Tpéxovcag aSloAdynons TG EAANVIKNG otkovopiag, T o1evdétnon Tov nTReTog ToV EAMVIKOD YpEovg Kol TV £viadn TG EAANVIKNG
01IKOVONIOG 6T0 TTPOYpUnpe TOGOTIKNG Yordpmons TS Evponaikig Kevipuag Tpanelag. Awé tnv dAln mhevpd, ocvvofovrar pe Tig
EMATOGELS TOV 1GYVOVTOS OLKOVOUIKOV TPOYPARNATOS TG (D PAS, COUTEPIAUUPOVOREVOY TOV EMPUPOVOEMOV KOl TEPLOPLGUAV TOV AVTO
VAYOPEVEL Y10 TO SLUOECIIUO ELGOON A TOV EYYDPLOV VOIKOKVPLOV KOl TV ETLYELPNUATIKY] OPUGTNPLOTTA.

Xg avaivon, oto o1 1evyog Tov KEIIE Yo To o1e0vég paxpoowkovopikd nepipailov, 6 6TL 0QOpa 61N YOPE ROG CNUELOVETOL OTL:
«Eexwvovrag oo to 2016, avapéveror TeEMKG 1 VQeon €ite va wepropiotel aweOntd (-0,05%) cite vo Katoypo@ei kKo po Ea@pa
avantoén oc péco emimedo, g Taéng Tov 0,1% mepimov. Amé TV GAAN wAEvpd, Yo To 2017 avapéveror avamtoén, n omoia OpMG
Tapovolaiel onuavtiky andékion omd Opyaviopd o Opyaviepd (amé 1,3% fog 2,8%). H avantuén avti 0o Paciotel oty evepyo
&tnon ahha emiong KoL 6T EMEVOVTIKI OPAGTNPLOTNTA 1] OTTOld, puE TN GEPd TG, 0o copPfaiierl 6Tadokd 6TV 0HéNoN TOV KAOUPOV
eEayoyav oto AEIL M tétoto e€€MEN, eGv cuveyptotel kar 10 2018, O Pon0ijcel onpavTIKG KoL 6TV TEPALTEP® YOLAPp®OETN TOV capital
controls.

Xg 6,Tv aQopd To TOPOYMOYIKO KEVO TNG OpPog, Yw To 2017 dgv vmapyovv cvykiivoveeg améyeic. Mahota 0o pmopovcape va
ava@épovpe 0TL avTéS mTotkiAhovy aeOnTd (amd -3,5% £mg kot -11,9% mepinov).

Eniong, n ayopd epyaciog (avepyio) ociyver kamowo onpdowe Peitioonc. Xvykekppéva, 1 avepyia 1o 2017 avapéveronr va pelmOei
nepartépo oto 23,1% and 23,5% Eva ypoévo wpiv. Emiong o amonin@wpiopog deiyver va teppotiletar (ne npofréyers amwo 0,0% £wg 1,1%
v To 2017), Kuping Loy® TS adEnong Tov éppecay eépmv (.. PIIA).

Apvntikn afefordtnra otnv 0N pokpooukovopiky e£EMEN onmovpyel To Tnpa g devTEPns alohdynone, kKadMg emiong kol Ta
0£paTa OV GUVILOVTOL PLE TOVG TPOGPVYEG KL TO HETUVAGTEVTIKG. L€ 6,TL aopd Ta dnpoctovopkd 0épata, N peioon TOV duTovov Yo
T0K0VG, amé pépog s Fevikiig KvPépvnong, 0a &yl pdirov mg cuvénela va TapovsLaceL 1] YOPaA d1EOGIOVOUIKO Ehdeiupa TG TAENS TOV
2,7% 7ov AEII nepimov yia to 2016. I'a t0 2017 (ko To 2018) avapéverar TpToyevES dnpociovopkd Tredvaopa g taéng Tov 1,75%
(ko 3,5%, avtiotoya) Tov AEIL Téhog, pra ovcwastiki avénon tov AEIl, and to 2017 ko petd, og cvvovaond pe ™ peioon tov
OUTAVAY Y10 TOKOVG, avapéveTar va £xel 0eTIKES EMTTMOGELG Kot 6TOV A0YO0 YpEovg/AEIT aAhd KoL 6TNV 01KOVONi YEVIKOTEPA.

Téhog, amd Ta otoyyeio mov e€etdler To KEIIE kKo a@opovv Tig d0maveS YEVIKOTEPA, GALL KOl EWOIKOTEPQ TIC AELTOVPYIKEG dOTTAVES TOV
OMNpociov, sivar ca@ég 6T N TEPATEP® PELMOT] TOVG, UV dEV EivaL 1O10ITEPA GTOYEVNEVT], B0 001 Y116EL GE SVGAELTOVPYIL TV POPEMV.

«H gmokonnon daravedv wov Eekivnoe and emieypévo vrovpysia to 2016, Oucovopik®@v, Otkovopiog kot Avartoéng kot Ilohtiopod ko
AOMTIopoV, Kon avapévetal va enektadsi og 6An ™) Feviki KvBépvnon péca oto 2017, pmopei va amotelécer epyadreio av ogv yivel pe
ROVUIIKO YVOROVE T1| HEIMOT TOV dUTAVAV KOTA VO T0606T6, aAld TN BEATIOTN avakaTavopn TG domdvng pe faon Ta KprTipla TS
OIKOVOMIKNG OTOTELEGUATIKOTITOS KOL TNG KOIVOVIKIG OIKAI06UVIG, KOl, PE OTATEPO OKOTO, T cvvopour] ot Peitioon g
OVATTUELOKIG TPOOTTIKIG PEGOTPOOEo NG OO CNUELAVETAL.
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Politico: H EALGda 6T0 TpoOLPO TS KATUGTPOPNS

Mg pehavd ypopote avagéperor To Politico oto ehinviké {ntnpo avaeépovrog tog " EALdda sivar ota
npédvpo ¢ kataoTpoPrc. Emotpéper 10 Grexit. IIpocoyn, 10 périov g Evponng kpépetor and pio
KL®0oTH. 261060, 0V 00 TPETEL VA AVI|GLYOVUE WOWITEPO, OTTMOG EMGNUAIVEL TO GUYKEKPLUEVO dNpocigvpa:
«Av vrapyel éva Tpdypo givan 6L ) EALGOa Exer amodeilel Ta TelevTAiM YpoOVIa, 6TL aveEdpTnTa 0Té TO TOGO
oK pa iAoty o1 kKuepvioeig TG, 0o Avyicel TEMKAE 6TIG ATOLTICELS TOV TOTOTOVY. '"Agv el onuacio
moo0 okinpn eivor n totnra ywo v EALGda mov givar otnv Evpolovn. H katdotaon g eEaxorovOsi
cOPAS v gival KaAVTEP €VTOS TOV €VP® 0T’ 6,TL av cVVTPIPEl PevYOVTAS OO TNV EVPOTAIKI] OIKOYEVELD,
ommg vrooTpiler N covipurTiky wAswoynQia Tov Elvov", oxohalel to onpocicvpe kol wpocOHETeL:
«Metd amd ypovie CKANPAV TEPIKOTOV TOV dATAVAV... 1] AOva dev npokertar va Tpafnéel v wpila Yo
™V TELEVTOIN O1A6MG1) TS UKPLPAG éva xpovo Ty amd T MEn e. I'ia Tov apBpoypago Tov «Politicoy, 1o
KOplo gumw6oLo yio o ovp@evia Aiyo £yel va kaver pe tnv Evponn 1 v EALdda. H mpaypoatiky swepovia
givan petalv Beporivov kar ANT.

Néeg «pvéey amd To Bepoiivo Yo Grexit

O gmkeQouig TG emTpomng mpovmoroyiopuov TG XproTiavoonpokpatikis Evoong (CDU/CSU) ot
vepuoviki) Bood Oswpel v «£€0d0 g EALGOoc amé v Evpoldvn ywe £va ypovikd ddotiuo» ©g
gvoedaypévn. «Me avtév Tov Tpomo Oa £xer T SvuvaTéTNTA 1| YOPA vo TpowOdicel v g&uyiaven TG
OLKOVORiOG TNG», &ime oto onuoclo yeppovikd paddemvo Deutschlandfunk (DLF). Xopewve pe tov
APLOTIOVOONHOKP AT TOMTIKO, 1] EALGOO £xovTac TN oK1 TS VOGO TIKT] TOMTIKY 00 £xE1 TNV dvvaTédTnTO

va avokdpyel. «Metd propel vo ovintnlsi g po S1GOKEYN SAVEIGTOV TO TOGOOGTO UTOTANPOUIG TOV
daveiovy.

O Khdovg-IIétep Brdg amoppinTel TO «KOVPERE» TO ELANVIKOV YPEOVG O10TL HE TO PETPO SOTNPLOG £YOVV €V TM
RETOEL ovoompeVTEL TEPAoTIO VEX Ypén: «To va Tpéyels micw amrd avTHY TV KOTAGTAO 00 GNUUIVE VO TETAS
PPECKO AP TAVO oTO Yopéva AeQpTa» gine oto DLF.
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Eurobank: Axoun kov pe ovantvén 0o wepdoovv ypovid Yo vO, ETGTPEWOVLUE GTNV
gsonuepia tov 2007

H xoldtepn tov avapevopevov emidoon g otkovopiag Y To 6Hvoko Tov £TOVG dev mpémel vo mpokaiei gpnovyacnd onusuwdver 1 Eurobank eto
TelgvTaio dghtio Tov TELYOLS "7 Huépeg Owkovopia". Q61660, axéun ko pe avartodn, o1 Kariéc pépes Tov 2007, 0a apyfoovy va EavapBovv, avapiper n
Tpameloa.

ZOpQava pg TIG EKTIPNGES TOV TPIuNVIaiov eBvikdv hoyapraocpndv tng EAXTAT, n emowa petafori) tov apaypatucod AEII dwapopeodnke oto 0,3%
70 40 Tpipnvo 2016 an6 2,2% T0 mponyovpevo Tpipnvo. To avriotoro néyebog 6e 6povg Tpyunviciag petaforng nrav -0,4% amd 0,9% to 3o Tpipnvo 2016.
Baosl Tov mpoavoeepBivimv ototygiov, o puBpdg neyéBuvong g eAANVIKIlG oucovopiag yie To 6vvoro Tov £tovg 2016 ektipdron oto 0,3% (1] 0,4% oc
Tpéyovoeg Tpéc). Mog peragpaleton avtog o apBpds; Q¢ e€ng: n afie — oe otaBepig TIPEG 0yopds — TOV TEMKAV ayoddV KOl VANPECLAOV TOV
wapiyOnoav oty EAAnviki] owkovopio o 2016 ftav vynrétepn kKatd €547,0 ekat. o€ oyéon pe to 2015 (1] 674,0 eKat. 6 TPEYOVGES TIRES).

H Eurobank onpsidvel 611 6g chykpion pe tn dnNpocisven ToV 1pocopvdy otoygiov Tov 30v Tpyurvov 2016 (29/11/2016) kotoypdonke avodiki
avaBedpnon Tov etiolov (o6 1,8% o7o 2,2%) kan Tov Tprunviaiov (amé 0,8% oto 0,9%) pvOpoev orkovopukc peyéduvene. Ta Tpocwpiva ctoyyeia Tov
40v Tpyvov 2016 civol TPoyPoppATIGREVO VO avaKov®Oovv 6Tig 6 Mdaptiov 2017. Tote Oa yvopilovpe ko Tig peTaforéc mov vaésTooy ol facikég
ovviet®@oceg T0v AEIT amd v whevpd tng damdavng (owog ayépace To TPoidv mov mapdydnke;); Tov £1603MNNATOS (TL E16001NATA dNULOY PYNOE;) KUL TOV
TPOidvTOoG (Tora oya0a kKan vnpesieg mapiyOncav;).

"Hrav avapevopeve to mpoavopepOivro amotehéospota; Kou var kou 6y, amavrd n Eurobank. H semfpdduvven tov etiicov pubpod owkovopuknig
peyéBuvong ogciretan o éva fabud otn peioon tov aroterésparog Paocng Tov 3ov Tppnvov 2015 (emPori) KEPUAMAKAV eAEYX V). AVTé TO GTOLYEID
npoPréneTtar va amotummBei Kuping otnv WLOTIKY Katavdrloon (to 3o tpipnve 2016 evioyvOnke +5,1%). Ané v GAkn mhevpd, n Tpunvicia
ovppikveon tov Tpaypatikod AEII (-1,6% og etnoromompévn Bacn) dev NTav amordTmMs cupufati pe Ty TOPEio SEIKTAOV VYNNG cuyxvoTNTOS 6T™OS N
Brounyoeviki Tapay®yn, T0 0IKOVOUIKG KAIPM, 0 JEIKTNG KATAVOAMTIKIG EPTIGTOGUVIG KOl 0 deiKT1g 6yKov Aavikoy gpmopiov (Okt-Nog 2016). AvvaTan
VO VTOGTNPLYTEL 6TL 1| KATAYPUPEITH VITEPATOOO6T TOV POPOLOYIKAV €600V TOOVAS Vo 001YN0E 6 peimon Tng evepyov Ltnong pe omotéieopa ™
ovppikvoon tov mpaypotikod AEIL To gv Loy 0ipa ypiler meportépom depevvnong kabdg n oxéon avapesa ot dnpocie omotapisven (..
TAEOVAONATA GTOV KUBEPVNTIKG TPoTOroYIoNd) Ko 6ToV puBpud otkovopkig peyéBuveng omoteiei Paciky cUVIGTAOGA Y10 TN SVVOUIKY] TOV dNpHOGioV
APE0VG TOG0 6T Ppayvypovia 660 Kar 6T paKpoypovia mepiodo.

To OeTiké cToyyEio OV TPokvATEL 06 TN dNposicvon TV otoysiov T EAXTAT sgivan 611 0 pvOpdg oucovoptkig peyéduveng yuo To 6Hvoro Tov £T0Vg
2016 fjtav vynréTePog TOv avapevopevov (-0,3% oty ewenynTiKI £kbeon Tov Tpoimoroyiopoev 2017). To idro cvvifn ko To 2015. Qotéco avti N e£EMEN
povo epnovyacpd dev Ba wpéner va npokarei. Onmg eEnyei n Eurobank, to 2016 onpatoddtnee tov 90 xpévo g EAANVIKIG Kpiong, TOL TG TEPLOdOV
OV KOTaYpaOnKav: 1ov cuppikvmeon g £YXOPOg otkovopiklg dpactnprotntag 1o 2008 (-0,3%) Yo TpdTY @opa amd to 1993, 20v 5 ypoévia Badrag
v@eong (péoog 6pog puOpov orkovopkig peyéOuveng 2008-2013: -5,9%) kar 3ov 3 ypovia etacpéTyTag (2013-2016).

EmnpéoOeta, n ovppikveon tov npaypatikov AEII oe tpiunviaio Baon to 40 tpipnvo 2016, o o tepiodo paAoeTo OV 0L TPOGOOKIES YLO. TNV TOPEIQ
™G EMMVIKIG OVKOVORIOG MTAV ERPAVAS EVVOTKOTEPES OO TIG TPEYOVOES (.Y TPOOTTIKY) OAOKMPOONS TS 211G a&loAOYN NG TOL 30V TPOYPAPNATOS
owovopkig Tpocappoyig (3IIOII) Tov Aeképppro 2016), mpokairei TpofAnpatiopnd yio TV w6001 TNG EYYMPLOS OIKOVOHIKNS dpacTnproTnTOS TO 1o
Tpipnvo 2017. Exktipdtor 611 0 lavovaprog 2017 ftav évog "Kako6g" pnves Kupiog A0Ym Tov doynuomv Kapikadv cuvOnkoy. Mo tapaderypa, o deiktg
vevfvvev Tpoundeldv Yo Tov Topfa TG peramoinong otnv EALado PMI perdOnke and tig 49,3 povadeg tov Asképppro 2016 otig 46,6 povadsg Tov
Iavovapio 2017. Emuiéov, 0 @efpovaprog 2017 icwg amoderytei pvog SOVGUEVEGTEPOV TPOGIOKILMOV IE TTMGT TOV OEIKTI 0IKOVORLKOD KAIpATOG Kuping
Ay TS KaBLGTEPNONG Yo TV OAOKA peSn TG 216 a&lordynong Tov 3ITOIL.

Tovendg, mepmtEpm KoBvotépnon oty ohokipmon ts 2ng agordynong tov 3IIOII Oa omotericsl TPOXOMEdN YO TNV AVAKOPWYY TNG EYYDPLOS
01KOVOPIKI|G dpasTnpréTnTag To 2017.

Q0671660, 00 TPEMEL VO YivEL aVTIANTTTO AT6 0XLOVS TOVS POPEIS TOV OIKOVOULKOD GUGTILATOG, 1| TOL VOLKOKVPL, ETLYEIPNOELS KOl KVBEpVNON, 6TL aKképa KoL
TNV TEPIATOON OV 1] EMANVIKI] OUKOVOpia EMOTPEYEL 6E GYETIKA VYNAOUG puBpols peyéBuvong, | Topeia TPpociyyiong Tov emmEdov svnuepiog 2007
(weTopikd vynAo og 6povg mpaypatikod AEII) Oa civan worvetiic. Ta otoyycia wov wapatievran oto Zynpa 3 civor awokaivrtikd. I'a va Tpocsyyicovpe
og 10 (15, 20) ypévia amd onjpepa to eninedo Tov mpaypatikov AEII 2007 0o wpéner o pécog eTiiorog puOpis otkovopkig peyéBuvong va givan g Ta&ng
Tov 3,1% (2,0%, 1,5%).

H peyain mpoéxinen g avantoing amotuondvetol Eekddopo Kol 610 Xyfpa 2. X210 ev AOY® d1dypappo Topovctdlovpe Ty TopEia TOL TPAYRATIKOV KOTA
ke@ov AEIl — og hoyopOpukn khipoxka — amd 1o 1960 péypr to 2016. AmodeikvoeTon 6TL N EAANVIKY OwKovopia £yeL TPOGEYYioeL TO POVOTATL
owKovopIKiG peyEOuveng mov akorovBovoe Ty mepiodo 1979-1995 (évrovog ctociporindwpiopog). Kata ™ didpketa g v Aoym meprodov o pécog
£Tio0g poOpog owkovopkils peyéBuveng frav +0,2% (1979-2016 +0,4%). Eivar @avepé 6Tt ta aitia g eAdnvikig kpiong alomoTtiag,
AVTOYOVIOTIKOTNTOS KOl Ypéovg dev Ba mpémer va avalntovvral péve otn dekaetio Tov 2000. H arhayn mov cvvreléonke 610 paxpomwpoOeopo povordrt
ney£duveng tng EAANVIKY owkovopiog 6to TEAN TG dekaeTiag Tov 1970 givan allompocekT).

Télog, o€ 6,TL 0.QOPa TN dNpocicvon GToY EiMV VYNM]G GVYVOTNTOS, 0 TANOMPIoNOS ne facn Tov £0viko deiktn TGV KotaveroTt) (ATK) dwepopeddnke
070 +1,2% Ttov Llavovapio 2017 and 0,0% Ttov AcképPppro 2016. Iapépora wopeio akorovOnoe kK To avrioTory o péyedog pe Paon tov evappoviopévo ATK
(EvATK) k00dg dropopeddnke 6o +1,5% amé +0,3% tov Acképfpro 2016.

H evioyvoen Tov aAN0mpiopod oeiretar o€ §00 TAPAYOVTES. XTIV (AVOI0 TOV TIHAV TOV TETPELAIOV KUL GTNV 0OENGY TNG EPUECTS POPOLOYIUG.
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The VIX is DOWN 54% since last year.

End of Our Financial
System Almost

SPY Volatility

EU fears. govt
down BS.

flash crash

Oil Collapse.
China. Brexit.




