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Owkovouika - Etoupika Néa

«Boupa» 40 o10. EVPA TNV EAMVIKT] OLKOVOUIO 00 T Q0POSLOQYULYT

«BopPa» ota Ogpéhra g owkovopiog Balel n Tapaotkovopia, 1 omoia ekTipdTon 6TL PTAVEL 6T 40 d10. EVPO, pE
10 2/3 avtig vo opgilovianr oty adNroT gpyacia. Eival gvoeikTikd 6TL Y10 TN ypoviki mepiodo 1999-2010 n
napaokovopia otnv EALGoa ayyile 1o 27% tov AEIL gvd 10 2015 vrodoyiletar 6T avi)ABe mepimov oto 22,4%
10v AEIL Ta otoysgio avtd meprhappavovror otn perétn g owweNEOoIS o ™) @opodiaguyn otnv EALGda, n
omoia mwapovoldotTnKe Y0eg o evuepOTIKY ekoNrowon tov XEB pe 0épa: «Ilapaoikovopio kot gopodiaguyn
otnv EALdada. H yopa yperdletar Aooeigy.

ZOUQOVO. LE TA GTOVYELD TOV TAPOVOLACTIKAY, 1] TUPUOLKOVOUIK EVICYVETUL KUPLMOS Ul TN YP1)oN TOV UETPNTAOV
OTIS GUVOALAYEG, TNV UOLOPAVELD TMOV GUVUALAYAV, TNV OVTICTAGT KOTH TOV NAEKTPOVIKAV TANPOUAOYV.

AT 010QopeTIKES PEAETES, 660 KO OLOYPOVIKA, TPOKVTTTEL TS TO péyedog TN mapaotkovopiog oty EAlada
kovpaiverar petalv 20% ko 30% tov AEIL kon givar amd to. peyalitePa 0€ EMITESO UVETTUYUEVOV OLKOVOLLMV.
MéroTa, 68 TAVELPOTOIKG ETiNEdO N TAPUOIKOVONio VITOLoYileTan oTa 2,1 TPLO. EVPD KAl EVIGYVETAL, OTTMS KoL
otv EALGO0, amé TN (p1oN TOV PETPNTAV GTIS GUVAALAYEGS.

Ty 00 Opa dpme avEnuévn givar Kot 11 @opodLa@vY, N omtoio ekTipdTol peTa&d Tov 6% Ko Tov 9% Ttov AEII
K0l QVTIITPOSMTEVEL TOG0 Vyoug a6 11 éwg ko 16 dvo. gvpo.

Mdiota, ocoppave pe Ty épevva, and 1,9% fog ka 4,7% tov AEII givar 1 @opodopuyn] TOV QUOIKAV
npocanmv, 3,5% 1o0v AEII Tov emyaipiosov, eved oto 0,45% vroroyiletal n PopodLa@uYY] TOV TPOKVTTEL OO
70 L0OPENTOPLO TOTOV, KAVGIN®V KUl TELYAp®V.

Koéovm: Yynii 1 pmotocvvn) TOV EXEVOLTAOV Y1d TO néhrov tov OITAIL

To Xpnpotiotiiplo AOnvov vrodéytnke v Tetaptn tov OIIAILL, otnv tehet] 'Evapéng g cuvedpiaong Tov
Xpnuotiotnpiov, pe TNV gukmpio TNG Ew6ayOYNG TPog owwmpaypdreven oty Opyoavopivny Ayopd Tov
Xpnpoatiotnpiov AOnvov, Tov Etaipukoed tov Oporoyov.

YovELELd..
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O d1ev0vvev copfovrog Tov OITAII Ntamoev Kéovr kijpoée tnv évapén g ovvedpiacng tov Xpnpatiotnpiov
AOMVAOV Kol (OpaKTAPLEE TV OHOLOYLEKY] £KO06T] TOAD EmMTVYNUEVT], KOODS VTEPKALDPONKE TOVAAYLOTOV dVO
popéc. Emonpave 6t1 00t avrikatontpilel To0 VWNAO emimedo EPTIETOGVUVIIS OV d€i VoLV TOGO 01 Bgopikoi 660
K0l 01 101ATES EmevovTég 61ov OITAILL TO Opopa Y10 TNV ETOIPELN KOL TA EMVYELPTUATIKG GYEOLY TOV VIPETOVV
TOVG GTPUTNYLKOVG GTOYOVG TNG ETALPELNG.

Mg yvopova 1o «Opapa 2020» tov OITAIL ko Tig EekABaPES OTPATNYIKES TPOTEPULOTNTEG TTOV TO VN PETOVYV,
70 opéroyo avTo vrosTNPilel TN GNUAEVTIKI] EMEVOVOT] OTO OIKTVO TOV TPUKTOPEIOV pag, Ty avepfadpicn Tev
POOIKAOV TELVOLOYIKAOV GUGTNUATOV KOl VTOOOUMOV OGS, KOOAG KOl TNV €100Y®YN] VEOV TPOIOVTOV Kol
VANPEGLAV, TOVIGE 0 01EVOVVOV cOpfovrog Tov OITAIL

Ntaoelumiovp: Zntd cuyyvaun, eiid dgv mapartovpor

«Zoyyvoun av oroconmote EViwoe nposPefinuévog an’ 660 INAOGE», AvaQEPEL, NE 1)A®GT] TOV 0 TPOHEOPOG
10v Eurogroup, I'epobvv Nrdiceipmiovp, 6t0v 0mtonyo TOV £VTOVOV OVTWOPACEMV 7OV TPOKAAEGAV Ol
TOTOOETI|GELS TOV GE YEPLAVIKI] EPNUEPIOA GYETIKA PE TIS YDPES TOV EVPOTATKOD NOTOV.

Hopariinia, kaver Loyo Yo mwapelnynon Tov Aeyopuévev Tov, otevkpivilovrag 6t dev 0o émpeme va ekAn@Oovv
0OG «OWYOPopds» avapeco og voto ko Poppd, mpocBitovrag OTL TO VPOS TOL €ival mavTe €vOV Ko
gkQpatovrag TNV amoroyio Tov av avTd TpociPare kKdmoLovG.

Argvkpvilel, Tavtme, 611 0gv poTideTan va Tapartn0ei oo Tnv nyeoio Tov Eurogroup.

2€ YOUNAO TPLUVOL VTTOYMWPOVV 0L TIUES TOV «KUAVPOV YPLGOVY

Yg younid emimedo TPIUNVOL VAOYOPNGAV CNUEPT Ol dedveic TInES Tov meTPELaion, NETA T oTOLYElD TTOV
£0e1Eav TaOTEPN TOV UVIUEVOUEVOL CDENG TOV GUEPIKAVIKAYV aTo0EpdTOV 0pyov, evteivovtag TV Tieon otov
OIIEK va emekteivel TIg pewdocels oty mopayoyn tov mépav tov lovviov. H copgovia tov Opyaviepov
Hetperaroglaymyikav Kpatdv kot opiopévov napaynyov ektog Tov OIIEK Yo ™) peioon g mopoywyng
katd 1,8 ekat. Bapéha v nuépa ot1o TpoTo e&dunvo tov 2017 siye pkpn emidpaocn otnv ovEnon TV
naykéopmov omodespdrov nerpelaiov. H tipn tov pmpevr onpeiove atdon 82 oevig ota 50,14 dorapia to
Bapéir, £xovrag vroympiost £mg ta 50,05 dorapra, wov givar 1o youniotepo eminedo and Tig 30 Nogpfpiov, 6tav
0 OIIEK avakoivoee To 6)£016 Tov Yo T peioon g mapaywyns. H Tip] Tov apepkovikov apyod peiodnke
Kotd 70 ogvts ota 47,54 d0Lhapra, VTOYMPDOVTAG ETIONG O YUUNAO TPLAOV UNVAOV.

Yuvéyera..
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Mnyég avépepav 6tL 0 OIEK khiver mpog v enéktaon Tov TAa@év, aird 0éher otpién and Tapaywyovg Tov
dgv givan péin 1ov, petalv Tov omoiov N Pooio, av kol avTég o1 yMOpPeg dgv £(OVV VAOTOW|GEL AKONY TNV
vQloTdpevn cvpgovia yio peioon g Topoy®yns.

X0¢gg, To Apgpikavikd Ivetitovto Iletpehaiov avokoivwos 6Tt To amodipota Tov HITA avéindnkav katda 4,5
ekot. Papéio ota 533,6 exot. Papéiia TV mepacpuévn efoopada, pio avénon mov NrTav peyarlvtepn ano to 2,8
ekaToppivpra wov npoéPfrenav avarvtés. Or emevouTéc OELovY TOPA Vo doVV, av TA 6TOLYELN TOV O AVOKOLVAGEL
onuepa M Ynnpeoio Evepyewoxng Iinpogiopnong, mov aviker oto vmwovpysio Evépyewog tov HITA, Oa
empefardocovy TV avénon avty. «Mio tTOon KATO® 06 Ta S0 doldpra (Yo TO pAPEVT) ivol TOAD mOavi
onfuepa, av To vrovpyeio Evépysrag deier pia avriotoryn mopeia, arrhd givoar addvaro va Tovpe 1660 KAT® 06
7a 50 dordpra (0a maer)», Onlmoe otéreyog Tng Commerzbank.

Apepikavoi mopaywyol cyleToMOKoy TETPELAiOD GVEAVOLY TIS YEMTPNGES TOVS, MOOVTOS TNV TAPAy®YY)
apyov NG YOpag og nepimov 9,1 exart. fapéira Ty nuépa and wepimov 8,5 exat. fapéha ota 1éhn Tov 2016. «H
napéppaon Tov OIIEK otnv ayopd dev &gl 0dny1oel aképn o€ onuovTikd opati peimon Tov anodepdrov Kot
Ol YPNROUTOTIOTOTIKEG AYOPEG £YOVY YAGEL TNV VAOUOVI] TOVS», aviéPepe N apepikoviki Tpanela Jefferies og
onueiopd e H tpanelo emeonpave 6Tt ov pawwoeg tg mapaywyns tov OIIEK 0o apyicovv va £yxouv
enidpaon oto dgvtepo eEaunvo tov 2017, arrhd Tpdcheoe 6TL 1] CPUEPIKOVIKI TOPAYOYN OPYOD UVAREVETOL VO
avénei xatd 360.000 Papéiia v nuépa @étog kot kotd 1 exat. Bapéra to 2018. H apepikavikny tpanela
Goldman Sachs mpogidomoince Tovg mehdtes TG vt TNV gfdopada 6T pio avEnon g mapay®yNg TOL
OUEPIKAVIKOD oyloToMOIKoV meTperaiov «Oo pmopovoe va onuovpyncer pic onpavtiki vagpfairiovca
npoc@opd to 2018-19».

IIny: AIIE-MIIE
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TNV TOPTOYUALKY) OLKOVOUIQ
O enevovtég Qoiveral va gysipovv cofapés apgiforics yia ™ PLOGIPOTNTA TNG TOPTOYAAKNS OLKOVOUIKIG
moMTiKNG. Ta emTéKIo HAVEIGHOV Y10 KPUTIKG OpéAoya peyding SLAPKELNS OLAPOPPAVOVTUL GTO YUY OLOYIKO
opo tov 4%.
«Ta emréxio gival To gpyareio TOV OLEOVEOV ETEVOLTAOV Y10 VO GELOA0YIGOVY P YOPO. ATO avTd pmopeis vo
Katoraperg g oképrovrar Yo v Hoprtoyorion, e&nyel o Zodo Ntovke, kadnyntig oto Ilavemotipio
Owovopiog ko Mavatlpevt g Awcapovac. Edv woyvel 6vrog Tov Adyov 1o ainBég, tote ov Iloptoydior Oa
TPEMEL VO, AVI|GVYOVV Y10, TNV OLKOVOUiQ TOVG. ALOTL £0® KOl pveS TO. EMLTOKIO daveEIGOV avefaivouv. [a Ta
10gt1] KpaTIKG OPOLOYO POMOGTA EETEPACAV TPOGPOTO. KATE OLAGCTNATA TO YUY OLOYIKO 6pro Tov 4%.
Tnv dpa wov 1 ['eppavio TANPpAOVEL 00 KoL MyOTEPQ YO TA YPNNRATA TOV OAVEILETAL, TO AVTICTOL( M KOGTN Y10
v Ioproyoria avédvovrar dwopkdc. To Tehevtaio owdoTnre 1 YOPC NS PNPKIG YEPCOVIIGOV dUTUVE TO
4,3% 1ov AEIl ¢ Ywo Tqv g&umnpétnon tov ypéovs, mePLocOTEPE amd KAOe GAAN EVPOTATKNY YOPA. «XTO
petalv Eodedovue TEPLEGOTEPA YO TO YPEOS TP YO TV VYEIQ TOV TOMTOV POS», VOSTPilel 0 KaONYNTIAS
Ntovke.
Amovoia o1opdpOTIKOV aALAY OV
To 2016 to moptoyorikéd ypéog aviile oto 130% TOV OKOVOHIKOV £mddce®V TG YOpos. MeyaivTepo,
avaroyikd, gival to ypéog povov oe Itario kor EALdoa. BpayvrpoOsopo n IHoptoyodrio oev avripetomilel
npofipata otnv eEuanpétnon Tov ypéovg te. MakponpoOeopa opms or enevovTéc PAETOVY VO KAVOUV TNV
ERPAVION TOVG TAVO amd TN YOPO TO povpa ovvvepa g apfePfardotnros. Ko avté amotum@vetor ko ot
EMTOKLY OUVEIGHOV.
Yovéyed...
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Q¢ pacikoi Adyor TG d€vi|g OtKovVOpIKI|GS KaTaoTaong TG [Hoptoyariog avagépovrar petalv Griov Ta yopunia
gloodnparta, ov Bpadeic pvOpoi peioong g avepyiog kKo, Kopimg, 1 yipaven tov mAndvcpov. A6TL CVTO
onpaivel 611 peEAAOVTIKG T0 KpAtog Oa mpémel va d0mava 6o Kol PeyaidTEPU TOGH OTIS KOWVOVIKES TAPOYEC.
Mrnopei pe 1,4% o1 pvOpoi avartoéng va givar vynioTePOL 0Td TOVS UVAREVOPEVOVGS, EVTOVTOLS QUTO ATOOIOETOL
TPOTICTOS 6TOV TOVPLoPO. Or ToAVTOONTES EMEVOVGELS TOV B0 001 Y0VOoUV GE gvioyvon TG UmAGYOANGNG OEV
NpOav moté. OvoweTikG dev éywvav dwpBpotikéc mapepPdoeig otn yopa, copnepaiver o kadnynme. «H
KuBépviion ooy oAeiTol TEPLGGOTEPO NE TNV UVAOLAVOUT] TOV 1) VTUPKTOV TAOVTOV TP ME TNV avadéppavon
NG OLKOVORIUSY.

Agv amokiegieTar 6pmS 1 KOBEPVION KAl oL TOLiTEG VA KANOOUY Vo TANPOGOVV Alay 6UVTON®S TO TipNpa avTig
¢ oK. To yeyovég 6t1 T Mo vynid emrékia daveiopov g Iloproyariag dev avefaivouv axdun
nePL6c0TEPO, opeiretal kuping otnv EKT kot to mpoypappe moootikig yordpmong QE. Otav gknvevoel To
npoypoppa, 1 Awsafove 0o kin0Oei va paier axoépn mo Padid to xépr oty -adera- Toén.

Ae1600EN N kKVPépynon

Hapda Tavta  kopépynon epeavileTor aro10d0En, pe Tov TpmBvmovpyé Avrovio Koota va sktipd 611 katd ™)
OLdpKELN TNG TPEYOVOUS YPOVIAS TU EMTOKLA SAVEIGHOV B0 VIO WP coVY. A10TL EVTOG TOL 2017, 6Vp@OVA pe TOV
1010, 01 €MEVOLVTES B0 SrameTOGOVY GTL 1] TOATIKY TNG KVBEPVNIONS TOL apyilerl va aT0didEl KOPTOVG.

Avto dpog givan kGBe Ghho mapd gvkoro, ekTIpG 0 KaONYNTI] NTOUKE. ALOTL Y0 VO AVOEL TO OLKOVOUIKG TNG
npofinua n yopo yperaleTol -TEPa amwO EMEVOVOELS- KUPIMG £Ee10IkeEVUEVOVS VEOUS avBpdmovg. Mg Tovg
xopuniovs mofodg dpmg sivar eEapeTikd GVOKOLO VA KPATIGEL KAVEIS TOVG VEOUS OTN| Y OPA, TOGO PLdilov va.
TPoceLKGEL Kavelg vEOLg avOpdTovg amwd Ghles yOpEC.

Kot 6ho avtd vd dvokores momMTikég cuvOnkes. H vov kofépvnon dev owwbéter ok tng misoyneio ot
Bovi kol kofepvd yapn oty otipitn TOV KOUROLVIGTAV Kol ToV Aprtotepov MmAok, ov omoior {ntodv kdGOs
70060 TNV EXAVUSLUTPAYIUATEVGT] TOV TOPTOYOAKOV YPEOVS. AVTO KAVEL TNV KATAGTOON GKONY 7O TOAVTAOKY)
Kol ato0appOveL OvvTIKOUG eMEVOVTES, EKTING 0 NToVKe. « Mo povopepg evépyelo o€ ovTo TO TEdio Oa MTO
KOTOooTPOP] Y10 TNV aSl0meTio TG YOPUS.

Ov Xoowohotéc, oL omoiol amépputtay avéKaOEV plo povopepn owaypa@l] Tov yPEOvS, EVEATMIOTOVV OTL pE
oOppayo TO YPOVO oL £0TM KoL TEPLOPLOPEVIIG KApokag PeiTidoels, Kopiog oty ayopd gpyaciocg, Oa
a&roroyn0ovv OeTikd ko 0o emPpafevBoiv and Tovg emevouvtés. Evrovtolg to meprOopra gvehiog yivovran
mA£0v 6A0 KO L0 OTEVA.

O oixog aforhdynong DBRS sgivar ovowotikd ekeivog mwov onfpepa emrpéner oty EKT va ayopéler
TOPTOYOAMKE oporoya 6to mhaiclo Tov QE. Xg mepintmon mov Kol avToS mPoywpnoEl 6g vrofdduion g
MOTOMTITIKIG WKOvVOTNTOG, 1 gvpoTpdnelo 0o mpémer vo efopécer ™ YOpo and To TPOYpOupE. XTNV
TEPITTOON VTN 1] YPNUATOO6TNGY Od TIS ayopés Oa NTav pailov advvaTY, AP0V TU ETLTOKLY UVELGHOD Y10,
v Hoptoyoria Oa yivovrav amayopevTikd.
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Ta Awaypauuata mg Hugpag
This is Apple. It just hit $142.80/share. It's now worth $755
BILLION.

AAP 145'15.5133 (17.45%)
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