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Owkovouika - Etoupika Néa

EyxpiOnke an6 10 EuroWorking Group 1 gkta

H opada gpyasiog Tov svpfovriov Tev vrovpydv s Evpoldvig (EuroWorking Group), evékpive kKot Tomikd
GILEPA TNV EKTARIEVGT TPLAV 306e®V TTPog TNV EALGOG, pe TNV Tp®OTN va avéPYETAL 6T 6,3 O16. EVPA KOL TIS
emopeveg 0600 amd éva 1. N KGOe po. Omog avépepav KaAd TAnpo@opnuéves aNYES, TO KMo 6Ty onuepiviy
ovvedpiaon Mrav wWwitepa OeTiké Yo v EAAGda. H edinvucn migvpd mapovoioce tovg Pacikodg dEoveg yia
™V TOVOoN TG EAMVIKIG OLKOVOUINS ETIKEVTPAVOVTAS TV TPOGOYN TNG TOGO 0TI YPNUOTOSOTIKN TTVY 660
Kol oty mwtoyn] ™S TEXVIKNG Ponderoc. IInyég 1ov eAdnvikov vmovpysiov OwkovopKAOV aviéQepav 6TL oL
Evponaiot etaipor avripetomilovy 10 0&pa avTod pe 1010iTEPo EVOLAPEPOV KO NE oo TpoBupia yra TV Tapoyn
PonOcras. Téhog, N eAdnviKi TALVPA ONAMGE TPOS TOVG ETAIPOVS OTL PETA TNV EMKVPMGT TOL TPMOTOYEVOVG
TAEOVAONLATOS UTO TNV EVPOTOIKI] GTUTICTIKY] VANPEGiIO, TEAEL €V GVOUOVI] OTOPACEMV YO TNV TEPUITEP®
P0G TOov {NTROTOG TOV EAMVIKOD Ypéovs. H culntnon Yo to 0&pa avtd 0o yivel Tovg emdpevoug pijveg Ko
00 aToTELECEL OVTIKEIPNEVO EVAGYOAN GG KATA TN O1APKELD TNG EMONEVIS ETICKEYNG TG TPOIKAS 6TV ABfvac.

ANT: Xto dgvTepo e€aunvo Tov 2014 n ovlnnon yo 10 ypéog

Y10 péca Maiov 0o cuvedpLacel 1o 010IKNTIKO cvpfovito Tov Algdvovg Nopopatikod Tapeiov, 6to Thaiclo g
mépmTNG aEoAdYNoNS TOV EAANVIKOY TPOYPAUNATOS, ONAmes oniuepa o eknpdommog Tov Tapsiov TCépr Parg, o
omoiog Toviee 6TL N cvlnTion Yo To eAinvikd ypéog Oa mpaypatomonOsei To oevTEPO EEAUNVO TNG TPEYOVGUG
APOVIAG, 0Tav EpOTONKE Y10 TO TOTE B0 Yivouy o1 cuiNTIGELS Y10, TNV EAAQPUVET TOV YPEOVS. ATAVTAVTOIS GE
gpotioseg Yo v EALGoa, katd v kadiepopévn covévrevén THmov, ota ypaseia Tov ANT, otnv Ovdoryktov,
0 k. Paig kahoooproe v Tp6odo mov onpsiooce | EALGoa, petd ko ) x0eoviy emPefaimon Tov TpmTOYEVOUG
nieovdopatog Yo to 2013 amd T Eurostat, eved vroypdppioe v tpdseatn £€0d0 g yOpog oTig ayopéc. Katd
TNV EMKEIPEVY ovvedpiaon avopéveton vo eykprlsi  ektopicven g eropevng 66ong Tov ANT pog v EALGS .
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Metaép 0,30 - 0,33 gvpd T0 gvpog Tn@v oty ovEnon tng Eurobank

Meragd 0,30 ko 0,33 gopd ava petoyn) opicTnKe 10 €0POg TIN®OV G610 07T0i0 B0 draTEBOVV 01 véeg netoyés TG
Eurobank otovg erevovtég evoyel Tov Bipriov mpoopop®v mov avoiyer tnv HHopackevn. Onmg gival yvowoetd, 1
avénon keparaiov TV 2,86 o16. evp® Ba KaAVEOEL KaTd 1,33 10. EVPD A6 TV OPADA TOV BACIKAV ETEVOVTOV,
RE TNV omoia £)EL VTOYPAPEL OEGUEVTIKI] oVHPOVia Kol KaTd 1,53 d16. evp® péom cvvovacuivig TpocPopds ce
EXLGo0 kon eEoTepikd. Me Baon ™ cop@ovio pe Toug facitkovg eevovTéc, 1 TN 0140£61G TOV HETOYAV OV O
AaPouv avépyetan o€ 0,30 evp® ava peToyn]. AvTé amotelel Ko TO KATAOTATO 0PLO Y10, T1) 1400 TOV VTOLOVTTOV
RETOY®OV pécm onuéclag mpoc@opds otnv EALada ko dr0TiKig ToTodéTnong 610 e€mtepikd. To 6pro avtd
1600TOL uE TNV OVORUSTIKY 0Sio TOV VQLOTANEVOV KOWVAV OVOUASTIKAOV peToy®v e Eurobank wou pe v
ehdyieTn T d1d0eong mov dproe to Tapcio XpnuortomoetmTikig todepotnraog (TXX).

S — .

EOviki) Tpanelo: Mg peydain emrvyio 1 €K6001 TEVTUETOVS OLOAGYOV

Avtinon pevotdtnrog 750 £K0T. VPO PEGCE® TOV VEOL TEVTOETOVS OPOLOYOV TTPpaypoTomoince onuepo Iépmty
EOvikn Tparnea tng EALGdos. H amddoon Tov oporoyov sivor 4,5% kor 1o kovwovi 4,375% kobrwetdvrog Tov
Titho TG EOVIKI|G TNV TPpAOTYN £TO1PIKI] £KOOGT 1E KOGTOG YUPUNAGTEPO TOV AVTIOTOLNG OLAPKELEG OLOLOYOV TOV
eMnvikoV onpociov. H mpocpopd éptace ta 2,5 d16. cupd, evd o dwowkntig ™ EOvikig k. HA. TovproAidg
ékave AOY0 Yoo YN @O gumoToovVIIG TOV ayopdv oty Tpdrela. IInyés and v Tpdmelo emestpovay TPy To
avorypa tov Pifriov mpocpop@v 6TL T0 EMTOKIO pE TO omoio Oa mpaypatomom0si N TPpOTN ££000G GTIC AYOPES
pReTa amd mepimov Téooepa ypovia Oa givon «EkaAnin», onueid@vovrog 6TL 0o SropopemOel oe emineda KoTA
TovAd)LoTov S50 povades Paong younroTepa o€ oo NE TV 0600061 TOL SETOVS OPHOAGYOV TOV ONUOTPATNGE
npwv Aiyeg foopddeg 1o eEAviko onpdotio.

Av kot To. Huepnowo véa mov mapotifeviot £xovv Anebet and mnyég mov Bewpolviar a&dmioteg onpeldvetat 6Tt dgv mapéyeTol Kapio eyydnon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TAPOV SEV GUVIGTOVV TPATUST Yo ALYOPd,
TOANON N/Kon SLKPATNON KATOL0U GLYKEKPLLEVOL XPEOYPAPOL.



Research Analysis Department

2 Ag. Theodoron Sq, 105,61
Athens, Greece

KAPAMANQ® o 130 210 3314385 Huepnoio Néa

STANDARD
&POOR'S

S&P: Beltiwon Tov OspeMmo@v peyed®v Tng EAAMVIKIG 0LKOVOUIOG

Belktioon tTov OgpeM@o v peyedmv Tng EAAMVIKIG 0LKOVORLNS OLUTLGTMVEL 0 EMKEPUANS KPOTIKOV YPpE0Vg TNGSP
Standard & Poor's Mépwrl Kpépep, vroypopupiler 0otéc0 Tmg 1 (Opa el okopn woid dpopo vo drovicet.
Muhovtog oto Reuters o emike@aiilg Tov tufqpatog aforoyncswv g S&P 1évice mog 10 Ogpehidon g
EMMVIKIG 01KOVORLUG £ivaL EVTELNDG OLAPOPETIKG atéd avTA OV NTAV TPV apyicel N Kpion , Aéyovtag 6TL «givan
npaypaTikd aSloonueiota 6ca péyxpl otrypng £xet emtoyel n EAlador». O idrog ndvrmg Eekabdapioe mwg 0 dpopog
OV £)YEL VA OLAVOGEL 1] ELANVIKI] olKovopia givanl paKpOS Kol auTo S1KaL0A0YEL TO YeYovog 6TL 1) S&P eEaxorovOsl
va oot pel og Paduida vyniod kKivovvov v EALGda. Avagepopevog oty évrovn peTafintoTnTo TOV TILOV
TOV EAMVIKOV KPUTIKAV OPLOAOY MV DTOYPAPUIICE TMOG GIUEPA EYOVV GYEOOV EMGTPEYEL 6T TPO KPiong emined .

O moTmTéc EEKIVOUV OLVOUIAIES Y10 TNV EAGQPLVOT) TOV EAAVIKOV ¥P£0ve, eKTIovV oL FT
Anpocicopa vré tov TiTAo "0l MOTMOTEG EEKIVOUV GUVOMIAMES Y10 TNV EAAQPUVSEN TOVL EAMVIKOU ypéovg'
(Creditors to begin debt relief talks with Greece) ¢épel n Bpetavuki] owkovopuky epnuepioa, Financial Times.
Ontmg eMONUAIVETAL 6TO GYETIKO ONpPOGicvna, polovoTt N EAAnVIK KuPépviion otnpiytnke o peydro Padpod
otV eniTELEN TOV 6TOYOV TOV TPOTOYEVOVS TAEOVAGUATOS Y10 VO, EEKIVI|OOVY 01 GUVOLAIES TEPT ELAPPVVETG TOV
1péovg TG, ot Evponaiol afiopotodyol exeofquavey 6Tl avTég 0L GUVOMLAES 0gv B a@opovv TO EVOLYONEVO
olaypaPns Tov cvvolkov ypéovg, 6mmg aftopatovyor Tov ANT vrootipilav 10 mponyovpevo owdctnpa. To
REYUAVTEPO HEPOG TOL dNUOGT0V YPE0VS BPIoKETOL 6T YEPLA TOV OLEOVOV dUVELGTOV TOV GUAIVEL 0TI TEPULTEP®
KoUpepa Tov ypEovg 0o 0dNyNGEL TIC EVPOTUIKES KUBEPVNGES GE GUECES OTMOAEIES, CNUELDVETAL GTO (010
pemoptal. Xopemve pe to onposicopa, Eiinveg ofiopotovyog avapéveror vo gygiper To CRTNRO NG
avadldpdpmong Tov ypéovg ot ovvavtion tov Eurogroup v [épnty.
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«H EALGOa dev Ler mo tépa amd Tic dvvatotntéc TN (I'eppovika MME, Der Spiegel)

H gnionun avaxoivoon g Evponaikig Emtponig yia 10 EAANVIKO TPOTOYEVES TAEOVUGNO KOAVTTETOL EKTEVAS
a6 10 oOvoro TV Ye«MeTd amé ypovia kpiong n EALGda éxel emroyel tpotoyevég mhedvaona, £va onuadl 6T 1
AOpa. dev (el Mo TEPQ até TIS SOVVATOTNTES TNGY, OVUPEPEL TO TEPLOOIKO «Der Spiegel» 6TV niekTpovikn ékdoon
TOV KoL TEPLYPAPEL TNV SNUEPIVI] PEPA OG «TN pépa Katd TV omoia 1 EALGO 0 onueiwoe po oo Tic peyoarldtepeg
EMTVYIEG TNG - TOVAGYLGTOV OTA YOPTLE», Y10, VO, TPOoGBEcel 6TL «ol 'EAlnveg stompdTTovy meprocoTepa amd 6oa
£00g00VY Ko PTopovy TaAL Vo daveilovTon YPIOTO - KOl TO 000 NTOV 0OLOVONTA TPV até 0L TOAD Kolpé». XT0
onpocicvpe emonpoivetol okOpn To VYnAd eAAnviké ypéoc ko tovilerar 6Tl 0vTé MoOv 00 pmopovoe
BpoyvnpdOeopa va Bondncer ™ yopo Ba MTav pe EAGEPLVON TOV, HE PEIMON TOV EMTOKIMV, KAOAOS, 0TMg
avopépeTar, £va véo «koOpepo» g TOpo anokieietar. «H EALGda emroyydver emréhovg mhedvaocpo» givar o
Tithog TOV OmpociedporTog TG ePnuepidac «Die Welt», oto omoio yiverar Adyog Yo «oktide eAmidac», evd
ONUELAOVETUL OTL «TAOPO. 1] YOPO. TEPLREVEL TIG ELAPPUVGELS TNG TPOKUS» Kol avapépeTar 0Tl 1 ABva elmilel n
ovinTnon Yo v ELdepuven Tov ypiovg vo Eekivijogr oto Eurogroup g Sng Maiov.

Mg v emitevén npmToyevovg TAEOVAGHATOS 1) YOPa (evv. 1| EALGOG) «&yel Eemepaoel Eva onuavTiKO EUmooLom,
OVOQEPEL GTNV L6TOGELIDN TNG 1| M uePida «Die Zeit», 1 omoia vevOvpilel kol TV Tpodcs@aty emToyn €060 NG
EXLadag otic ayopés. «H EALGO0 okopmd eAnido», ypdaget 1 owkovopuki] «Handelsblatt» kou avagéper 6TL Yo TV
xopa 1 wopeia givar avodikn. Kor 6g avtd to dnpocicvpo emonpaiveror @61660 Kol To vynio onpdéclo ypéoc.
X710 eMnviké pdypappe e Deutsche Welle dnpocievetal akdépn ovvévtevtn 100 EMKEQUANS OIKOVOROLOYOV
¢ Tpdrefog Berenberg Xoéiykep Xpivrivyk oto kavdi ARD, o omoiog toviCer 6Tt 1 EALGO0 PpiokeTar oTov
ocmMoTH Opopo Ko oL davelsTég TS Oa mpémer va TV empPpafedoovy Yo T TpoomadeiEs TG oTo TEdiIO TNG
TEPLOTOM|S TOV domavav. K Evag Tpémog givan 1 peimon Tov emTokiov), ava@Epel 0 K. LPivTIvyK Kol KAvel Aoyo
Yo «oytioo eAmioag mwov avatéirer yio v EALGOO», ev®d mtpocBitel: «MeTd TO 00VVI|PE 060 6€ KOULG GAAY
OVTIKI] YOPO PETPA MTOTNTOG, TG 0TTOLC TNV £PEPAY GTIV KOILAOU TOV OUKPVMV, KIVEITAL KUl TAAL, apyd alAd
ota0epd, pe xotevOvven wpog 1o TaAve. O k. Xpivrivyk, cvveyiler oto dnpocicopd g n DW, Bswpei wg mo
gvogoetypévo tpomo Pondsioc Yo v EAlGoa v adEnoen Tov @oporoyIK®OV £6000V amd TNV avamwTuEn Kol
VTOPEPTA EMTOKLO YO TNV UTOTANPOUI] TOV YPEOVS TNG KAl GUELOVEL 0TL 01 davelsTéS TG EALGO0S O mpémer
va TV oTNPiEovy KPaTAOVTUS YopuNAa To emToKlo davelispoV e Toviler og 6T1  EAAGoa dev yperdleTar véo
nakéto Pondsiac, aird 00TE KL VEO «KOVPERG» TOV YPEOVS TG, UALE «HOVO KivTpa oV Oa TG dMGovy Mo
YO VO, TPOYMPIGEL GTOV OpOpo TV peToppvOpicemvy. Xto dgitio 10 ce®v Tov ARD 'tagesschau" wpofiOnke
pemoptal Yo TNV emPefaicmon Tov EAANVIKOD TPOTOYEVOVS TAEOVAGHATOS, UE OVOQOPE KOl 6TV TPOc@aTy)
emroyn ££000 6TIC AY0PES, UALG KOl 6TIG KOADTEPES CVVONKES TOV EMKPATOVV TAEOV GTIS YPNUOTAYOPES VIO TIG
AOPES OV Ppiockovton o€ Kpion.




