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Owxovouika - Etoupika Néa

I'. Ntdwoghumiovp: Agv vadpyeL TETAPTO PVUOVIO

Agv TiBetan OEpo TETOPTOV PVNHOVIOL GVOQOPIKE PE TNV ANYN TPOIMTTIKAOV PETPOV amd TNV eAANVIKY] KuPBépvnon oe
TEPITTMON OV gV EMTEVYHOVY 01 dnpocrovopkoi otoyol yio 1o 2018 vroypappice o I'epovv Ntawseipmhovp o€ epOTNON
10V Reuters petd 1 y0go1vi] MiEn TV gpyaciav Tov Ecofin oto Apctepvrap.

Agv TiBetan Oépo TETOPTOV pVNUOVIOL OVOEEOPLKA PE TNV MY TPOANTTIKOV PETPOV amtd TNV eAAnviki kvBépvnon og
AEPITTMOGN OV dgv emTELYH0VV 01 dnpociovoukoi otoyol yia to 2018 vroypapmese o I'epovv Ntdnogipmrioop o€ epOTNON
10V Reuters petd ™ y0eotvi] Mén Tov gpyaci@v tov Ecofin 610 Apctepvrop.

"Ta erinqvikd MME kdvovov Adyo yia TETapTo pvijpévio. Agv apokerTan o€ Kapia nepintmon yio katt tétoro. 'Exel va kaver
pe to T 0o ovpPei, av To pétpo mov mpoPfiimovrar 670 Pacikd mTakETo dgv £Xovv TO avapevopeva omotéleopa', TOVioE
AUPUKTNPIGTIKA 0 TPOESPOS TOV EUrogroup.

Yuvéee poMGTO TOV GVAAOYIONO TOV Afyovtag OTL "ed® mov Pprokdpacte TOPO, av dovue ta otovyeio g Eurostat,
eaiverar 6Tv | EALGOa givon 6€ TOLD KOO OpOpo Kot deiyvel Ty anapaitnTn déopgvon'.

E&éppaoce v ektipnon 0Tt "'T0 VPLOTAPEVO TOKETO, OTO OTTOI0 £YOVIE CURPOVIOEL KATH 95%, givar moAd KoAO Kol 0vT6 TO
TPOATTTIKG TaKETO amotelel Eva €100 emmAéov ao@aierng', onpeidvovtag 0T "0a Tpémel amhd vo EPYOCTOVUE Y10 TO TAG
axppag 0o SropopemOel avTég 0 pNyaviopdés".

"O Oeopoi TpokerTar va gpyacTtoOv pali pe Tig eAlnvikég Apyés EeKivavtag amd onuepa 1] adPLo Yo vo, 6YEOLEG0VY QVTE TO
apoinTika pétpa. Eira 6T yperdleton va givon alémota, ek 1OV TPotépv alémeta Kol va TeBovv 68 1o)0 pe éva gidog
pNYovicpov gvepyomoineng mov a givor avrikepnevikég", mpocoecs.

EpotOeic yia ™ drloon Tov Ev. TookorldTov mepi vopk@v tepropiop@dv oty EALdda o emke@aiig Tov Eurogroup dgv
£0e1ée va mapayvopilel To yeyovoe.

"AGQPULAG, AV VITAPYOVV VOUIKOL TEPLOPLGNOT, OV puopoue Kar 6gv Oéhovpe va mopafrEYOVE TOVG VOPIIKOVS TEPLOPIGIOVS
mov vaapyovv otnv EALGd0. Oa TOV oyeordoovpe pe TtéTo10 TPOmO (TOV pPnyaviend), mwov vo. Asrtovpysi pe afromoTia,
OVTONOTIGNO, OVTIKELPEVIKOTNTO KO QUOIKE va €ival vopikd epikTég", Tévice.

Der Spiegel: IIpdtaocn Bepoirivov yia "avadrdpBpwon light" tov ypéovg

To Bepokiivo givar étoyno va amodeyfei po "avadiapOpwon light" yia to Erinviké ypéog epdcov 11 Ava coppoviicer va
raper emmiéov pétpa, avoeipel 1o meplodké Der Spiegel emkolodpevo £6OTEPIKO £YYPAPO TOV YEPRAVIKOV VTOVPYEIOV
OwKoVOpIKAV 6TO 0010 TPOPAETETAL EXEKTAGT] TOV EAANVIKAV dOVEI®V Y10 OEKUETIES KU 6TAOEPOTOIN G TOV EMTOKIOV GE
AP eminmedo.

To Beporivo givar étowpo vo amodeyOei pa "avadiapdpwon light" yia 10 elinvikd ypéog epocov 1 AONva cvp@mVIGEL va
AaPer emmiéov pétpa, avaeépel To meplodikd Der Spiegel emkaloOpevo €6TEPIKO £YYPUPO TOV YEPUAVIKOD VTOLPYEIOV
OKOVOPIKAOV 6T0 0010 TPOPAETETOL EXEKTACT] TOV EAAMVIKAOV dOVEIOV Y10 OEKAETIES KUl 6TAOEPOTOINGY TOV ETTOKIOV GE
AOPNAG emimedo.

Y16y0¢ 0 fTav KoL 68 VT TNV 1W60£0 Vo, 6TAOEPOTONO0VY 01 TOKOL Y10 TO EAANVIKO YPE0G GE YOUNAO EMITEDO Y10, DEKOETIES,
OVOQPEPEL TO TEPLOOIKO KoL S1EVKPLVICEL 0T1, avTifeTa pe oyetk) mpétacn mov vaéfare To ANT ko wpoéPrene empPapuvon
TOV ETUIPOV, PNE TN YEPRAVIKT] TPpdTAOT] d€V B0 TANpOGEL Kaveic.

LOVEYELD..
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Yuveyilel T0 TEPLOGIKO GVOAVOVTOUS TNV YEPUOVIKI 1080 OT®g vt €xel dwwpopemBei péypr otiypig: "H wéa tov
avOpOT@v Tov Lowpmre: Qg Topa 0 ESM mpoopéper opdroya pe o1aQopeTIKOVS YPpOvous amominpmpuis Kol pe to kEPon
ovvtpei v EALGda. Ererdn o ESM amorapfaver word koin aroroynon, pmopei vo movid otnv EALGda @Onvo ypripe. Na
EMEKTOOOVY oGV 01 YPOVOL UTOTANPOU|S CVTAOV TOV O0poroY®v @cte 11 EAAGOa vo propel va amorapfaver 660 To
OVVOTOV TEPLEGOTEPO OLAGTN A TA YOUNAG emTOKLA" .

Avaeépel pamota ko to g€ng mapaderypa: "Av o ESM enekteivel éva opdroyo mov £xel tdpa 10 ypévia kot to kaver 30
xpovia, n EXAdda Oa efowkovopnoer morhd ypripato. o avtéd To opdroyo peyding odpkewas o ESM 0Ba ypéwve v
gl koPépvnon g 1o 2045 pe 1,5% emroxio. Av n erinvikn koBépvnon éxpene vo. fper avTa TO YPNPATA OTIG AYOPEC,
avdroye pe to emroéKio, Oa émpene vo wAnpodoel 4 | 5% 1M Km wapandve oe T6kovs. Me 10 Ypfog mavew omd 300
OLCEKATONPVPLY. EVPA, KGOe moocooTwwio povade mov Bo peiwvétav 10 péco emrékio, Bo £@epve egowkovounon 3
OL0EKATORPVPI®V TOV YPOVO, TOV avTioToyEl o 2% Tov eAAnvikoy AEIT".

Ané TV dAAn, oOp@ova pe Tic TAnpo@opies Tov Spiegel, To pelovékTNRO prog TETOLG dradikaciog Oa ftav 6T n EALGoa
00 wapépeve e€aptnpévn ané tov ESM 10 moA0 peyoldtepo ypoviké ordotnpe, @ctdéco Yo to Beporivo vreptepovv Ta
mieovekTipoto. "Avtd dgv pog kootilel Timote", Aéve cuvvepydareg Tov Borgykavyk Xowumie onpeiwvovrog 6T Yo €va
1ét010 PéTpo N KuPépvnon oev Ba yperalotav £ykpion Tov Opocmovorako Kotvofoviriov, 61611 d¢ o apopovoe Tpdypoappo.
ponBseroc, ahra "amin owkovopikn owayeipion Tov ESM".

To otoyeio avtd Ocwpeitor Wwitepa onpavtiké ywo v Aykeho Mépkeh ko Tov Borgykavyk Zowumie kabag, 660
alnoralel To ekroykd £tog 2017, 1600 pikpoTEPY £ivon Kt 1) d1d0gon va amacyor)covy ToVS BovrevTES, 01 0Toiol "Eival
101 evoyinpévor yia GAin mo gopd pe to 0épa g EALadac".

Toveyilel To dNpUOGIigLNE AVOPEPONEVO GTT| YEPLAVIKY] TPOTAGT), CNUELOVOVTUS OTL TEPUTEP® ELAPPUVON O pmopovce va
ovvels@épel ko 1) EKT, n omoia dwokpatel mohhd eAAnvikd opdroya mov giye ayopaocer otnv évapén g Kpiong ypéovg,
GNUOVTIKG KAT® a6 TNV 0VOPOoTIKY TOVG adia.

"H EKT kot ov kevipikég Tpaneleg eivan dwatedeipévol va maportn0odv ond ta képon kor va 80000v 6ie otnv EALGO .
AvTo gixe Mo ocopeovnOsei, aria ciye avaxinOei, 6tav o Toinpoc kor 0 Bapov@dxkng petd Tnv Tp@OTN EKAOYIKY] ViKn
0swpovoav 0TI oev deopedovron amwd Kopio cvpEMVia. Ao TALVPAS TOV OUVEISTOV AfyeTon TMOPO 6T B0 pmopovoe vo
oALGEEL, amEvavTL o€ o, EAAVIKY] KuBépvnon mov 6éPeTol Ta cvpEEVNOEVTA", CNUELOVETOL pPE TV VTOST|HEI®OT OTL pid
Térown eEEMEN Oa amtépepe mepimov 10 droekaToppvpLa EVPA.

Extipdror ndviog 6tL 0 ypovog Yo amo@dcsels givor mepropiopévog, Oyr pévo o0t gkmvéovv ol mwpobeopisg Yo TNV
€6 on KaTo1®V daveinv, arlrhd Kuping Aoy Tov BpeTavikod dnuoyneicpatog tov Ilovvie. "Or dwusmpaypatevtéc g EE
£Yovv KaTaoTi6El 60QEc otV AOiva 6T gite B0 vTapEel ovpeovia wg Téhog Mdiov 1] 0o GVVELLETOVY 01 SLUTPAYRATEVCELS
petd i 24 Iovviov. Ko t6te paypotikd vwapyst o Kivouvog yia éve. Kpiolpo @wvale, 010t otig 20 Ioviiov Mjyer
Katopoi] 2 dweekatoppvpiov evpd oty EKT", onpaidvero.

Hapdiinia, cOpeova pe To 1610 dNEOGicVN, PEPETUL PETUED TOV MGTOTAV VO, VEAPYEL avTITAPadEsn, KaOAOS, amd T pia
mievpd o Borpykavyk Towumde el dmcel 0g facikn ypappn 611 o Tapoywpicsils dev 0o mpénel vo. yivouv o€ fapog Tmv
mMOTOTOV, TNV Opa 1oV T0 ANT mapovoioce 10éa, pe faon v onoio ov Evponaior 0o éxpene vo eyyon0oiv, péow ESM,
£V, YOUNAO EMTOKLO, OKOUN KOl 6TV TEPITTMGT TOV TO EMTOKIY AVEBOVV TO EMOUEVA Y POVIQ.

"O ESM 16te 00 marpve ypipota pe akpifotepovg 6povg, my pe 2 11 3%, arhd 0o ta £0wve oty ANV KuPBépvnon pe
TOVG oNUEPLVOVG Opovg, onradr] pe mepimov 1% emroko. H ocvvémera: O ESM 0o katéypoee {nuia mov Oa émpene va
KoAOWouv Ta Kpatn - pékn", emonpaiveron.

En' avtiig g mpétaong To yeppavikd vrovpysio OKOVOK®OV omavtd 0Tl dgv Kavel kapio ovlintnon. Ymootnpile
paieta o Der Spiegel 611 0 k. Zowpumhe sivan Ovpopévog pe v eAinvikn kvfépvnon, orlrd ko pe to ANT.

"O Bopdg Tov Towumhe givan o GAAn pa gopd gvavtiov Tov Toimpa, 16T aVTES TIC pépes ékave meprodeia otnv Evpdnn
avalnTavrag ot piEn évavtt Tov davelst@v. Edikd n ewiokeyn otov OLdvt O0pmes epiocodTepo Tov Loyumhre, O10TL TAV
R6vo M YeEppaviK] KuBEpviion, 1] 0Toid KOTA TNV TPOSPUYIKY Kpicn amétpeye ekdimEn g EALGdag amd tnv Tévykev. Qg
"euxapPIoTO" OEV EiYE VA KAVEL KATL GALo 06 TO Vo Tdel 610 Ilapict Y10 T0 TOKETO H1G6MGNGS'", CNUELDOVETAL

AMG kor oyeTtikd pe To ANT avagéperor: "O Xopmhie givor opog Oopopévog kot pe 10 ANT, and 1é6te mov viqpée N
owppon TG vrokAomig cvvopriog (...) To Oswpei avonto vo cvintdg epmotevTikd 0épata 610 THAEP®VO, 0ALd OOpmoe
KoL PE 1O EPLEYOpnevo, oniadn v eayyeria 6TL 10 ANT, av yperwootel, 0o méser Tnv Mépkel yio v EALGO 0. Ocwpel 611
npokeLTaL Y10 Tpoomadela ekPracpov’.
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Aaykapvt: IloAd onuovtikd yio to ANT to éktoxTo pétpa

Eivan onpoavtikéd yra to Aiedvég Nopopatiké Tapeio Ta éktaxta pétpo emavérafe 1 emke@aing tov Tapgiov
Kpwotiv Aaykdpvt. Kaloodproe 1o otoyyeio tng Eurostat yio tnv eAdnviki] owkovopio kol gime 6TL av givan
oxkpifn] 0o avampooappdcovuE TV TOMTIKN NOS, 0TMg gime 61N ovvévrevén petd to Eurogroup. EpmtnOsic
Yia TO YPE0g €imTE OTL CVUPOVIIGAV OTL OEV YPELELETOL KOVPERA UALG OTONTEITOL ELAPPVVET] TOV EAMVIKOD
ypéovg Xvpeovovpe 6ior 6tTv N ProcipdTnTe TOL EAANVIKOV YPEOVS GYETICETOL pE TNV £QUPROYN TOV
TPoYPANpRATOC, £ime Kol TPOHGOese OTL 6TAV Voroyilovue TN ProcipdTnTa TOV EAANVIKOD Ypéovg B mpémer va.
otoyevovpe oty ££000 TG EALGSAS 6TIg ayopdc. XToyog Tov ANT Yo tnv EALGda gival va propel va Pyel otig
ayopég Kol avTog 0 610Y0¢ 00 KaBooNYNoEL TIG ATOPAGELGS.

K REGLING

(LM Manuying Blrscier
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A
Péyxkvyk: Xtevevel n pevototnto e EALGd0g
Yrevevel 1 pevetétnTa ™ EALGdag emesnpave o emke@aiig Tov Evponaikod Mnyoviopod Xtalepoétntog
(EMX) Kraovg Péykhavyk, kaOdg £(ovy Tepdostl TE66EpIS PVES A0 TV TELEVLTALO EKTANIEVON).
AvéQepe 0TL T sivon KOAOTEPO 0o To avopevopeva to otorycio TG Eurostat, anékielce To £vogyopevo Tov
KOVPERATOG TOV EAANVIKOU YpEovg Kol €ime 6TL avTé emonuavOnke a6 6hovg 6to Eurogroup. Téhog Tovioe 611
eeralovran Mogig 6mmg N wpipaven Tov ypéove.
Moapdriinia vroypdppoe 6TL 0 ESM pe tovg Girhovg Oeopovg cuveyiler va gpydletor okinpa otnv Adva pe
™V eAnviki] kvBépvnon Yo va oAokANpmOei  aroroynon.
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Guardian: H A&éEn Grexit dpyioe va wiBvpileton Eavd

Mg ta o perava ypopata tapovoldlel og dpdpo Tov o Guardian Tnv katdotaon oty EALGda kKGvovTag Aoyo
OKOpO KOl Y0 (PEOKOTTIA.

Ontwg onpewdvel 610 pemoptal Tt N Helena Smith, «tig tehevtaieg efoopnadeg ov dompaypatevosels £xovv
QTaoeL o€ £va 0ho Ko o vevpkd onueion. «To 86 d16. gvpd TPdypappe dLGcMENS TOV GCVPLPOVIONKE TOV
TovAo Tov 2015 -10 TpiTo péca o€ 6 YpoVIa piog YOPAS TOV givar YTOVTNUEVY A6 TO YPE0S -aKOAOVON oAV p1jveg
OpapaTog g VYNLovg TOvoug mov £Paie TNV ABfva oto YEirhog TG YpeOKOTiOS Kol 6TV ££000 OO TO ELP.
Topa, Aydtepo ané éva ypoévo petd -kor pe v Kpicun ocvvdvinen Tov vrovpy@v OKOVOMIKAV TNG
Evpol®vng mov kavovietnke ywa v [opaockevi] -pia aicOnon kpiong éxe emotpiyel otnv EALGoa. Me tovg
TOMTIKOVG Vo, £(0VV €MO00&l 6 o opyropévn prropikn] wov £fadre TNV ABNve 6g mopeio GVYKPOVGNG UE TOVG
OOVELGTES TOV TEPAGUEVO YPOVO, Ol EMEVOVTEG £Youv apyicel va avinovyovv. Ov amod06ElS TOV KPATIKOV
opoAoymv £xovv avénbei, ol dudnrotis fyfnkav 6Tovg dpopovg, kor o "Grexit” - n molvoviiektiki AEEN oV
£pgpve 610 pooro T payn t™s EALGdag pe v owkovopkin katdappevon — yBvpileton Savar, avagépel To
apBpo mov cvveyiler pe v vroypémon s EALGdac va minpdoel 5 die. gup® mtpog TV EKT kor to ANT tov
Iovvio kxan Tov LIoviro.

Metagépovtag TNV KATAGTAGT TGS YOPAS, T0 ApOpo avapéperl 6T n afefardtnTa KoL TO Gyy0g £xel EMOTPEYEL
otovg 'EAMnveg mov &ovv o€l 10 kotd ke@ainv AEIL Toug va pewwveron, v avepyio va avEaveror ko Tig
EMYELPNGELS VO KAEIVOUV. «KAPOU a1 PNGAV TOVS KATAGTPOPOALOYOVS, DVTAPYOVY GOPor 6TL 1] TLo YpepivN Y OPO
¢ Evpamnng 0o propovoe Tdpa va 06€0eL 6 dTakTn ypeokonior, TovileTar.

«AEV VTTAPYEL KOAVEVOAS TTOV VO YVOPIL® Tov 0V avnovyeD», Afel ot ONpoooypdpo évag cvvtatlovyos Tov
W01OTIKOD TOPED 7OV €10 TN GUVTOEN] TOV VO NELOVETOL GYE00V KaTd £vo Tpito. «Av vadpéer kovpepa
KataBéoemv Oa givar 1o TEhog Kol péypL oTIYUNS, avTod €ivar To pévo péTpo mov dgv £xovv wapel. Av n EALdda
APEOKOTNGEL, Oa gival advvato va Ppeig Ladl, advvato va Ppeg pappoxka. Kov avti) ™ @opd 6ha gaivovron
mOava», oyoldier.

Avagopd yiveton ka1 otV npoctdBsio Tov AAEEN Toinpa va kepdicel ypovo Aoy TS TPOSPLYIKIG Kpionc, N
omoio Opmg tereimoe @doa 6tav to mepacpévo Xopparoxkvprako, To ANT mpotewve npocBeta pétpa 3 oo.
EVPO.

YyoMdlovrag To aitnua avtd o Aproteiong Xorlng, aveainpotic kuednynmic oto Ioavemotimo AOnvov,
oyoMdler 6Tt  kufépvinon mpoomabel va amo@vyel kGOe amdépaon mov Qo £pepve pNEn avdpeca oto 0v0
KOppoto wov T ovvlétovv. «AAAMG M omaitnoen Yo emmAéov pétpo 0o pmwopovoe emiong va odnyncsl oe
OTUGUMOIKES KIVIIGELS, VO 0TOGTUOEPOTON|GEL OAOKANPO TO TOMTIKO GUGTNUO KoL TN (010 TN ONMOKpOTiO.
Kapia kopépvnon oev 0o propovoe va movincel TéTora péTpa, o0Te Kav pio vo tov ALEEN Toinpay», cuveyiler.
«Olor cop@@vovy 6TL | AONva givar TOPa 6€ Evav ay@va dpopov EvavTia 6Tov ypove. Me pkpn évoailn 6T 1o
aoegdoov Ba Cemepaotel Katd ™ ovvedpiaon ™ Evpolovng v Ilopackev), ot avorvtég Aéve 6TL €ivan
LoTiknig onpaciog  a&oroynon vo ohokinpmOei To Mdawo wpwv 1 Evpodnn exavijoer va gTotpaletor Yo 1o
onpoynowope tov Hvopévov Baouieiov oyxetikd pe v EE», avaeéper to apOpo onpeidvovrag Tovg
aVEAVOIEVOVS KIVODVOLS TOV 00 TPOKDWOLY 0V GUVEYLGTOVV 0L S0P UYNATEVCELS.

«O kivovvog 0Tl éva atoynpo pmopel vo ocvpPei eivor wépo amd apeintéoo», oyomdler o koONynTIHG
Owovopik®dv tov IMavemotnpiov AOnvov TINopyog Mayovridros. «Ov dwmpayparedoss 0o mpémer va
TOYOGOVY EVOYEL Tov onuoyneiocpatos tov Hvopévov Baocliciov. Yrapyer évo mapaBvpo mov kieivel tov
Méro», KaTaryel.
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Barrons: Only 38% of the money managers in our latest BigMoney poll are bullish on
stocks

Predict the value of these market measures at
year-end 2016 and midyear 2017.

BULLISH BEARISH

Dec. ‘16 June ‘17 Dec.'16 June "17
DJIA 18,056 18,756 16,450 16,482
S&P 500 2168 2277 1890 1898
Nasdag 5016 5231 4433 4372




