ﬁ 2 Ag. Theodoron Sq, 105,61
Athens, Greece Y v
rel 302103218947 Huepnowa Nea
KAPAMANQ® 5

Fax: +30 210 3314355

29/08/23

Owcovouixa - Etaipixa Néa

Evépyera: Neeg enevivoeig arrdadovy 1o Tomio

To gvepyerako Tomio oty EALGo0 arlalel. Y7o 1o @dopa puog avalomdpmong TS EVEPYELOKNS
Kpiong Kol pe 0gd0pév) TAEOV TV AVAYKT PETAPOONS 6 PL0 KMPOTIKG 0VOETEPT] OLKOVONid, OL
EMEVOVTEG KIVOUVTOL ME OTOYEVUEVES KIVIGELS. YTEPOPUOTNPLOG OVUOEIKVOETUL O TOMNENS
10V Avaveaoipov [Inyov Evépyawag (AIIE) pe véa projects, e€ayopéc kor ovppovieg, 0Tmg
emioNG Ko gKEIvog Tov retail, pe Tnv ayopd mpopun0rtoc NAEKTPIKNG EVEPYELNS VO ELGEPYETAL OE
PaoN GUYKEVTPOGTG.

AEH kot Enel

HMoapdrinia, woyvpoi eyyoprot gvepyelokoi opior enekteivovtor 6to €£MTEPIKO, EvE O1EBVN)
EMEVOVTIKA peyadnpra £(0vv ...KAEWO®OGEL 6T0 6TOY0GTPO TOvg TNV EAAGOO oyeddlovrog véia
£pyo 1 TPoYOPOVTeS o€ eEayopég | ovumpaiels pe eEAAnvikovg opirlove. To mp@TO dekanqpepPo Tov
Yentepfpiov avapéveron va kKreioel £va amd ta mo Tpavtoytd dealg Tng evepyelokng ayopdg pe
TNV TEMKN VA0YPAPN TNS CVUPOMVIES oV Oa onudvel v orokMpmon g e€ayopds amd T
AEH 7tov yaptoguiakiov tng rtarkng Enel oty Povpavia, évavrt 1,26 dir6. gupo.

Funds

Eni eAdnvikod €dd4@ovg, apéowmg peta T ekhoyéc, otig 26 lovhiov éywve m emionun
avakoivewon tng t@inong tov 50% tneg erAinvikig Ovyatpikiic Tov opirov Enel -tétaptn dvvaun
otnv EALGoa og aorkd mapka pe 367,5 MW (peyopar)- oto avoetparavo fund Macquarie
EVOVTL TYHOTOS 7OV, COUUQPMVOE pE TANPoQopiss, Kopoivetor oto 500 exkotr. gvp®d. H
olokiMpmon ¢ e€ayopas avapévetor ota TEAN TOL £Tovc. H Macquarie €xg1 1101 0TOKTNGEL TO
49% 10v AEAAHE, ev® 1 Ovyatpuki) g Cero «ytilevy atnv EALGOG éva 1ovpo yopTOo@ULIKLO
AIIE, pe éva pipeline épyov og ora@opa otdola mpipavong, woyvos 1,8 GW (yvyapar).

H MORE

O yopog Tov peydrov eryepnpotikov deals otn yopo pog eixe avoilel ota téhn Tov 2022 pe
v anoktion and tTnv MORE (Motor Qil Renewable Energy) tov 75% 1ng Avepog RES
HOLDINGS tov opirov EALaxtop évavtt 671,5 gkat. gvp®. Mdahmoto, 7YyES TS OyOopag
ava@épovy 0T Ppickovror 6€ OPLPO GTAOL0 Ol SLUTPAYRATEVCELS, HETASD TOV OVO TALLPOV,
®ote 1 MORE vo amoktiogl kor To vtoiormo 25%, av Ko €Tl TOL TAPOVTOG dEV VITAPYEL KATOoLL
ovpgovia. H Avepog o100éter épya ATIE 493 MW kot 6€1pd £py®V V0 KOTUGKELT] GUVOMKNG
1oYvog avo Tov 1,6 GW.

Yuvéyerd.. .
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To emdépevo onpaviiké deal mov Kvoopeitar oV evépyela — TO PEYIAVTEPO amd 6oa £xovv yivel TOTE 6TV
eMVIK evepyerokn ayopd — Oa givan M gEayopd, pécw ONUOCLOS TPOTAGNGS, TOV LOYVPOTEPOV TTAIKTN GTIg
elMnvikég AIIE, g TEPNA Evepyeroxn omé to avetpairevé fund First Sentier, ) omoia arotipdron wave and
2,5 d10. gvpd.

Ta épya AIIE avad€lkvOovTal 6To 1oYLP06 YOPTi TNG «TPAGIVIIG) EVEPYELNKNG NETAPAONG, HE TOVG EYYMPLOVG
EMYELPNNOTIKOVS ORILOVG VO ETEKTEIVOVTOL g VEQ projects, EVO TO «Tap@V» divovv 6Aa Ta duvatd ovopata Thg
01e0voig ayopag. 'Etol, av kot pe Tig enevovoelg Too AAMHE ta nisktpikd diktva 6t ydpa pog 0o £povv
dvvatétyra Y Aertovpyia 28 GW AIIE 1o 2030, onpepa or AITE mov dgopedovy nAeKTPIKO YOPO 6TO KTV
givan epimov 11 GW o¢ Aertovpyia ko dria 15 GW ta omoia £ovv Aafel oproTikovg 6povg ovHvoEo g NE TO
diktvo Tov AAMHE kav AEAAHE. Tyv iow otiypt}, pévo octov AAMHE vrépyoov artipara AIIE mov
«OoOPEVLOVY» TPOcOeT 1oY0 aved TV 25 GW kot dgv £xovv AaPsr akopo 6povg oOVOEoNG HE TO MAEKTPIKO
cVGTHO.

AikToa

O enevovoelg o avafaOpicels Kol emTEKTACELS NAEKTPIKOV NKTOV®V &vtog EANGdag, olhd kot diedvdv
oraovvdéoemv Tpoodiopilovtar amd Tovg peretnTtés Tov véov EOvikov Xyediov yia v Evépyera ko 10 Kiipa
(EXEK) oz 1,2 d16. gvp®d ) detia 2024-2025 ko o 4,5 016. evp® TV weEvTaeTio 2026-2030, Tor 5,7 di6. gvpd.
MéMoTo, ot payn TOV Kelodiov pmaivovv morivedvikés coppayieg (Euroasia), aArd kol 101@07eg Y00 TN
HETOPOPA «TPAGIVNG» EVEPYELNG 0O TNV AQpikn] Kon T Méon Avatol] 6ty Evpann, péocm ElLadog, 6mwg m.y.
N NAEKTPIKI] OLaoVvdesn TG Aryvrtov pe v ATtiki] «GREGY - Elica Interconnector», mpovmoioyicpov 4.2
o10. sVpo.

AmoOikevon evépyelag

INUOVTIKO evOLUPEPOV KOTAIEIKVIETAL KUL 6TOV TOUED TNG AmoOKEVGNG EVEPYELOS NE prtaTapies. XTOV TPAOTO
owayovieno g PuOmeotuaic Apyic Aropintov, Evépysiog kan Yodtov (PAAEY) 93 épya, cuvohuki|g woyvog 3,3
GW dekdiknoeav TN yopfynon emevouTiKilg Kol AELTOVPYIKNG &evioyvone. Telkd mpokpiOnkav 12 and avtd
woyvog 411 MW. Ty iowe dpa n PAAEY £y ekd@cel adsieg yro mepimov 530 projects awodiksvong mave amo
27 GW gvd tov Lentéufpro akorovdel o 080TEPOG drayVIeNog Yo aiia 400 MW,

EAxvoTtikd omodsikvOovror kol To £pyo amoOinkeveng pe aviinowrtopicvon. Iépo amé Tov oTtabpd Tng
Aporhoyiog, woyvog 680 MW, mov 10N katackevaletor amé tqv TEPNA, cvppova pe otoryeia mwov
neprioppavovior oty wpoTacn TV peretntOV Yoo 1o véo EXEK, $pya avrinocwotapicveng 820 MW
Ppiokovian ot @éon 0d€000TIKIG @pipavens, omxd pio defapevi) épywv woyvog mepimov 2 GW. Emiong,
oyeovalovrar kot drilha avtinTika projects ioyvog 2 GW. Tov Iovvio n AEH gac@daiice ano ™ PAE técoepig vieg
adeies (Yua ™ Aipvn Beyopitida, T Zonkid kot 1o Ipodny Myvitopuyeio g og Meyaidmorn ko Mavpornyry),
tov padi pe T 6YETIK] doE1a OV KaTeiXE Yo TO opuyeio g Kaporag, mpomOei épya avrinorotapicvong ave tTov
1,4 GW.

Emiong, peydior evepysrokoi opror g yopag (Mytilineos, Helleniq Energy, MotorOil k.d.) €ioépyovron og
KOWVOTONES TEYVOLOYIES OTMG TOL VOPOYOVOL KO TNG OE0pEVSNS Kol amodikevong CO2, dvo Topueic mov
avOpEVETAL VO, avaTUY 000V paydaia Ta emdpeva pévia, copfariiovtag TNV «TPACIVI) ETAVAGTOON.
YUYKEVTPOOT TG ayopdg Ttpoundelag

v ayopd tpoundclag pedpatog kKan agpiov cvveyilovrar ot Kivijoels eEayopav amd 16VPOVG TAIKTES, 01 07T0ioL
gvioyvovv 1 0&on Tovg. H Mytilineos pe tnv apocpatn eEayopd g Volterra (kotéyet 2,2% g ayopdc) kot tnv
amdktnon népuot T Watt & Volt (4,6 % tg ayopds) avnee to pepiowd g oto 13% kararapfdvovrag
dgvtepn 0éon oty wpop 010 petd ™ AEH. Ty nepaopévn Tpity avakoivoee ko v e&ayopa g EfaEnergy
orgupivovtag TEPaTEP® TN B€01 TN 61N AMavik] ayopd Tpoun0elag evEPYELUG KOl 6TO QUGIKO aéplo.
Hapdriinia, 0 AVTOYOVIGHOS GTO ALOVEUTOPLO EVEPYELNG OONYEL OAOVG TOVG «TTUIKTESH TNG OYOPdS o6& VEEg
opacTtnplotnTeS. Agv givan Tuyaio 6tL opiopévor (6mmwg  AEH) karoprémouv v «Kotodforog» dete va
KAAOWYOUV cQuiplkd TS avdykes TV oOyypoveov KaTtaveioTtdv. Me enikevipo 1ov mehdtn Kivovvtor 6iot o1
peyaior 6ol (TEPNA, AEH, Protergia k.d.) gnmhovtilovrog To «kaAidOv»» Tovg pe owd@opeg vanpecisg kK
TPOiovTa 06 QOTOPOATAUIKA 6T oTEYN Ko avThies OeppnotnTog g £EVAVES GLOKEVEG Yo TN dLuyEipLon TG
EVEPYELNG, GVGOMPEVTEG UMTOONKEVOG EVEPYELNG, TPAGIVO, TIGTOTONTIKA, NAEKTPOKIVIG1) K.A. L€ dVTO TO TAAICLO
gvtaooctan 1 e&ayopa g Unison (mapéyer vanpeoieg facility) kor i idpvon g Avocado yio véa gvepyslokd
TPOIOVTO KOl KULVOTONES VTN PEGIES 6TO OIKLOKG Topéa amd T Mytilineos.

IInyn: ENTYIIH EKAOXH TO BHMA
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Alpha Bank: ¥tnv Hoist Finance «kokkwva Saveia» vwovg 1,5 So.
EVPW

H Alpha Yanpeowdv ko Zoppetoyov A.E. avakowvaver 6tin 100% Ovyatpuc tng, Alpha Bank
A.E., cvvaye deopevtiky] ooppovia pe tnv Hoist Finance AB (publ) avag@opika pe 1o Project
Cell ywo ™qv mroinon Xaptopvriakiov Mn ESvnnperovpevov kot dvev Eac@aricemv Aaveimy
(to “X0pTo@PULAGKLO”) GUVOAMKOD O0QEIAOHEVOL OGOV VWYoug gvp® 1,5 O16. pe nuepounvia
avapopag tnv 30.09.2022 (n “Xvvarrayn”).

H XvvoAiloyn M omoio avopéverar va olokAnpmOel evtog tov o8’ Tpyufjvov 2023, sivan
ke@aralokd ovoétepn Yo v Tpanelo kar 0o ocopfairier otnv mepmtépom e€uyiavon Tov
160L0YIG 10V TN pet@vovtog Tov Asiktn MEA kata 0,2 mocooTioies povaoes.

Movodpopuog 1 Snuociovoukn ter@apyia — «Oy» amd Ytovpvapa oe
QN OVYACUO

2710 2,3% tov AEII tomo0etel 0 drowknti)g ¢ Tpanelag tng EALGd0g ['idvvng Xtovpvapac Tov
YV YO TO OTOLTOVUEVO TTPMTOYEVEG TAEOVOopne Tov 2024, mpokeipévov va o@payledei n
EMOTPOPT] TNG YOPUS GTO EVAPETO ONUOCLOVOUIKO MOVOTTATL, pPE ovvéEIen TG KO0OKNS
nopeiag Tov Ypéove.

Onog onuerdver pemoptal t™e KaOnpepivigg, n kovPepvntikny apopreyn oto Ipoypoppa
Y100epoTNTOC 08V améEyEl ToAV: 0£TEL G 6T6Y0 TO 2,1% Tov AEII TO 2024, 2,3% Tov AEII TO
2025 kor 2,5% tov AEII to 2026. Akopn, 0pmg, axéyovpne mord amxd 1o onueio ovto. Na v
aKpifera, To TPMOTOYEVEG ATOTELEGNO. TTPEMEL GYEOOV Vo TPuTAacLlactel amd 0,7% £wg 1% Tov
AEII, mov vohoyileton va @tdoel g£tog ¢ 10 2,1%2,3% 10 2024. Avto €€nysel ywoti oty
KUB£PVIG TPOGYELOVOVV TIC TPOGOOKIES Y10 NEYAA0 TAKETO TAPOY®V ot PeTIvi] AEO.

To wpoypappa TV popocha@pivecmv Paivel 6to T£hog Tov, onuerd@vovy. Topa sivan n opa Yo
napepfaoers otnv vyeia, TNV mooEia, T ONUOcLO O10iIKN G, KAODS Kol Yo TOVOON TG
avonrToELoKG TOMTIKNG. AAAOGTE, HOMS YN QicONKE 0 vOpOog Yo TNV avEnon Tov oy Tov
oMuoci®v vTaAAAmv, TNV 0OENGT TOV GPOPOLOYITOV VLU TIS OLKOYEVELEG NE TALOLE KOl GALES
TPOEKAOYIKEG VTOGYEGELS, KOGTOVGS 4,4 O16. EVPM TNV TETPUETIA.

Yovéyend.. ..

I




2 Ag. Theodoron Sq, 105,61 H ”8 pn owa N a

Athens, Greece
Tel. +30210 3212947
Fax: +30 210 3314355

KAPAMANQ®

H avaivon Procipétnrog ypéovg mov dnpocicvee tov mepacpivo Mdaw n Evponaikiy Emvtpomi,
Paciletar g mwapadoyn yio ocvveyn owopdpoTikd TpoToyEVY] TALovaopata 2,1% tov AEIL ®ote 10
AP£0g va vrroympel otadwokd (ptavovrag 1o 126,1% tov AEII 1o 2033), 6nm¢ amorteitar. ZOp@ova pe
Tovg vorhoyiopovg g Tpanelag tng EALGd0G, Yia To 2024 avTd onpaivel TpmToyevég mieovaopa 2,3%
tov AEII, o un xvkiikd wpocappocuévn facn, kKaBmg n yOpa dev £XEL TAEOV TUPAYOYIKO KEVO KO 1)
{non Eemepvasr TS TOPAYOYIKEG TNG OVVATOTITES.

Evoyer g avaxtnong tng enevouvTtikig fabpioag, o k. Ltovpvapag otopunviEl 68 cOVOPIANTEG TOV OTL
KGO0 dilo mapd €PNOVYOOUOG OIKOLOAOYEITOL, OTTMG TPOKVNTEL AAAMOTE KOl 070 TNV TPOCEKTIKY
avayvoon TOV avaiee®V TOV 0iKOV ailohdoynons. XapoKTproTikd, 0 K. NTévig Xev, emKeQAAS
avaiutig 7o v EALada tng Scope, mov avafaduice 6Tig apyés Tov paijva TN JOPO GE ETEVOULTIKN
PaOpioa, eEéppace TNV mepaopévy gpoopdda, piovrag otny «K», avnovyio ywe Tto gvogyépevo
EMOTPOPIG OE TTLO YOAUPT] O1LOGLOVOUIKY] TOMTIKI], EVO 6¢ dAAn Tomo0£TNn o1 Tov Yo TV MOBavéTyTA
va. enavain@ovv Ladn Tov TaperBoviog onueimoe 0TL «1) 1oTOPia TEIVEL VO emavariapfaveTa. KaT
11010 00 TO TAPpOVE AKPIPA N Y OPO 6€ 6POVS KOGTOVS BUVEIGHOV U0 TIS OYOPES, OTIS OTTOIES 6LO KoL
neprecotepo Bo KaTapevyel oto ng.

Ontog onuel@veL 0 Kevipikog Tpamelitng 6 cuvouAnTég TOV, OV pémer va Egyvape 6TL | EALGda dgv
£xeL TAGEL GKON TOV OTOYO0 TOV TPMOTOYEVAOV TAEOVUGHATMOV TOV OTOLTEL 1] fLOGIpdTNTA TOV YPEOVG.
Ipémer va amodeifel 6TOVG ETAIPOVS TG KUL OTIS AYOPES OTL LTOPEL VA TOV PTAGEL KOL VO, TOV S1UTI|P1|GEL
H migon ywo emotpoen ot dnpociovokn wetbapyio o yivel co@EcTepn Kol EVTOVOTEPY OO TOV
npocey uNve, Kad®g 0o eravain@Bov o1l S1umPayRATEVGELS Y10 TO VEO XOp@®Vo XtabepitnTog, 61O
neprd@pro Tov dromwov Eurogroup tng womavikig npoedpiag otig 15 Xentepfpiov, oto Tavridyo vie
Kopmootéha. Exel, n I'eppavia avapéveror va eravELOeL pe amoitGelS Y10, d0GTPOTEPOVS KOUVOVES
aprOunTIKig pelmong Tov YPE0VS, £VOVTL TOV HECOTPOOESHOV TAILGIMV CORPOVIAV IE TA KPATN-PELY,
nov gwonyeitar  Kopsrov. H Emitponn £xel o1ounvioel 1101 6715 606TAGELS TS Tpog Ty EALGda —kan
Oy novo— 0TI T PETPO oTNPIENGS TPETEL va KaTap Y000V £0G TO TELOS TOL YpOVoL Kal av vIapier avaykn
Vo Enavai@Bovv pg oToyevpéVo TPOTO, POV 68 EVAAOTA TUNRATA TOV TA|OVopOYV.

Emmiéov, pe Paon tovg véovg —umé OSOMPAYRATELGI— KOVOVEG TOV LVp@Ovov XTafegpoTnTog,
mOavétata dev Ba vmapyer To mepO@pPLo va ypnoipomorei n kKufépvnon katd Povinon Tov 6moro
01 LOGLOVOLKO Y OPO TPOKVYEL, AOY® £UVOIKN S 6uYKLpiac. AvTiog O aglomoreitan facikd Yo TN peioon
TOVL YPEOVG.

IIpog To mapov, Tavtmg, 610 VTOVPYEio OKovopIK®OV O PEPALOVOVY OTL dEV VAPYEL KAV EMTAEOV
ONUOGLOVOUIKOG YDPOS Y10, PETOS, TOPA TNV VAEPATOO00T] TOV E600MV TOV KATEYPUYOAV TA GTOLYEID
ekTéheong TOV Tpoimoroyicpov 1o 7unvo lavovapiov — Ioviiov. Bpiokdpaote akpifpdg oty péfieyn
Tov Ipoypdupotog XTaBepdTNTOS, CNUELOVOLY, HETE KOL TNV Y@L TOV GUUTANPONOTIKOD
npovnoroyiopov 700 exat. gvpd.

A6 to 2024, e£drlov, pe paon TS TPOTASELS TNG Y0 TO VEO XVpQ®Vo X100gpétnTOg, n Emrpomni) Oa
eléyyel mAEov O TO TPOTOYEVEG TAEOVAONA, aALG TV 00ENON TOV KOOUPAOV TPAOTOYEVAV SUTAVAV.
Hoén yw v EALGOa éxer Bécer g 6Td)0 va pny Eemepdoser 1 avénon avty 10 2,6% og cvykplon pe
P£T0C, KATL TOV peTa@paletal o€ avénon 2,5 d10. vp® mePimov.

O koG 6T0Y0c —TPOTOYEVOV domavedy Yo TNV Kopiolov kol TpmToyeEvVAOV TAEOVUCUATOV Y10, TIG
ayopéc— Oa givar éva OUVOKOAO oTOlYNUO Yo TO EmOpEva Ypévia. X1o vmovpyeio OikovOpK®OV
vrootnpilovy 6Tt To 2024 mpoPiimeTan va emrevyfel. OMMOG GNUELOVEL 1| ANYI] TOV OLKOVOULKOV
gmMTELEIOV, «1] YEVIKI] 10 €ival vo. VTEPYEL ONUOGLOVOUIKY] Lo0ppomia, ONAadN va spappéleTor To
TPOYPOLNO, YOPIS EMTAEOV TAPOYES, OVTE KAL VEOVS POPOVSH.

IIny": Money Review
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Emtoxwa EKT: T 8eiyverl n owwan tne Aaykapvt - Néea avénon tov

Yenteufpro OeAovv Ta «yeparia»

Apgipporn wpopnvioetm n owdépacn s Evponaikig Kevrpumg Tpanelag (EKT) yia ta emtékio tov Zentépppro, 6T @avnke ko amd
™ cwom) ™ Kprotiv Aaykapvt étav potiOnke yia 1o 0épa avtd oto mepd®dpio TS 6uVHO0V TOV KEVTIPIKAV Tpanrelik®dV 6to Tlakcov
Xok tov HITA.

H npoedpog s EKT amé@uye va kdvel 0mo10010Te 6)YETIKO 60 10 Yo TN ovvedpiaon tng 14ng ZentepPpiov, emrpémovrag o¢ yvwaord
CYEPAKIA) THG KEVIPIKNG TPATESAS VO TOVICOVY He ONADGEIS TOVS TIY AVAYKY AVENONS TV EMTOKIMY.

Kpiowa ta otoyysio Yo Tov aAn0@pirops

Ta otoygio Yo Tov aAn0mpiopé otnv Evpolavn tov Avyovoto, Ta omoio 0o avakowdcel v [Iépntn n Eurostat, umopei va yeipovv
KalopioTiKd TV TAAGTIYYA €ITE TPOS Pio akoépun adEnon Tov emiToKiov Kota 25 povadsg faong eite mpog T ST PNGY| TOVL G6TA idLML
emineda, kabdg Ta orerhéyn e EKT av givor avaykaio n wepartépm o06@IEN TG VORIGHOTIKIG TOMTIKNG 1| GV 1] EMOEivooN TOV
OLKOVOULKAV TPOOTTIKAV UPKEL Y10 Vo S1KA0A0YGEL pia 6TGON avapovic.

TOpeava pe 6L0vg TOVG TAPUTNPNTES, T oToLyEla TS IIEumTyG y1a Tov minbwpiouo Oa mailovv kabopioTiKeé poio, pe 01KOVOROLGYOVS TOV
ovppeteiyav o€ £pevva Tov Bloomberg va mpofiémovy 6TL 0 Aeydpevog dopkog TANO@PLoPOS — mov dev mEpLAapfaver Tig TpES TG
EVEPYELOG KU1 TOV TPOPip®v — &xel permbei ehagpd oto 5,3% omné 5,5% tov Iovio.

Aygacpévor or avervtég

H ékPaon g ovvedpioong g EKT tov XentépPpro Eyer diydoet kou tovg avalvtés. «H amoyn pog mopapével 6t adénon Tov emToKiov
Tov Xentépfpro Ppioketor oy kéyn tov Eupaguov, aird tehwkd n EKT, pe 1o Préppa otpappéive otov minbopiopd, 6o v
TPAYROTOTOU|GEY, dSjA®GaV otkovopordyor g Bloomberg Economics perd tqyv outlia tis Aayxdpvr oto Tédxoov Xol.

Avrifeto, oukovoporoyor g Berenberg ahratav tnv Iapackeon v npéPreyi tovg, Tpwv v opmkia g wpoédpov g EKT, divovrag
mBavoryra 60% oo va uny avénbovy ta emrokio ano 40%.

Ta «yepaxion Oélovy avéneels emtokiov

«0 dopkoc TAN0®PLopdg givar axépun TOAD VYNAGS, Y®PIS pio 6ol TTOTIKN TAGT», INAOGE 0 EMKEPUIG TNG KEVTPUKNG Tpanelag TG
Agroviog, Mdaptiv Kaldxg, otnv Tnhedpacn Tov Bloomberg, mpocOitovrag 0T\ o Taccotay Savd vaép s avénons Twv emtokioy.

AMLG kot 0 emke@alic Tng Bundesbank, Méayip Naykel, emépeve 6TL vwapyel oKOun «KATO10G SPOROSH Yo TNV UMOKATAGTACY TNG
oTAOEPOTNTAS TOV TINAV KoL OTL Eival TOAD VOIPIS VO VTGP YOVY CKEWELS YIa. pia maboy.

Avtifeta, o [loptoydlog Mapro Xevtévo, éva a6 ta «meprotépror» g EKT onueimos 611 «€xovv viomomBsi or kaBodikoi kivovvor mov
giyape evromioel pe Tig wpoPfréyers Tov Iovviovr.

Amoyontevtika otovysia PMI

Ta oteréym g EKT piknoav 6to meprfmpio g ovvédov 6to TCaxcov Xoh peta omd pia 6E1pd amoyonTeLTIKAV 6TOLEIMV Ao TIg £PEVVES
vevBvvov Tpopndardv Tov emyeiprcemv (PMI) mov £da18av 6T1 evtadnke 1 cuppikveo TNG dPAGTIPLOTNTUS TOV ISIWTIKOD TOUED GTHV
Evpwldvy, evioybovtag Ty TPoonTIKi va vapéel kabodikn wicon otov tAndwpiopo.

«Orveprocotepor opintés g EKT tovicav 6ti o amogacsig 0o eEaptn o0y amd Ta oToyEio.. Av Ta 6TOL(EIX 6TV TPAYLOTIKI] OLKOVOpia
Kivovvtan KaBodikd kot 0 tin0mpiopdg Tov Avyovoto dev empuraccsel kamowa avodikn Ekrinén, n EKT ¢aiveran ehagpad mo mbavo vo
apno6EL To EMTOKLO apeTafinTta Tov Xentépfpron, dMiwoe otéheyog Tng Berenberg.

Ta «pTOYd» otoygio Yo Tovg deikteg PMI odiyncav tovg traders va meplopicovv To 6TOYNNOTA YO 0OENCN TOV EMTOKIOV TOV
Xentépfpro. O ayopég ypipartog eEaxorovfovv va Osmpovv 6T n EKT 0a kaver pio aképn kiviion £og 10 té€hog T00 £T0VG, AALG pNE TIG
mMOAVOTNTES VO pEt®@vovTag 6T0 600 Tpita amd 100% oTig apyés Tov AvyovsTov.




