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OO0XA: Znta nepurtépm ovodordppmon tov ypéovg - 2.3% avdrtvin to 2018

Tnv emrdyvvon Tov puOpov avantvéng g eAAviKNg owkovopiog amd 1,4% @étog oto 2,3% Tto 2018, mpofiiner
0o OOZA (Opyaviepog Owkovopkig Xvvepyaciog kot Avamtoéng) pe v £k0gon TOL Y0 TIS OLKOVOMIKES
TPOONTIKES TOV YOPOV - peh®dv 100 (Economic QOutlook) mov é0moe ofuepo ot ONHOCOTITA, EVEO
gnavalopfaver ™ 0£on Tov Yo TV AVAYKN TEPULTEP® OvVAOLAPOp®ONG TOV EAAnvikoV ypéove. T o 2019, o
OOZA npofréner poBud avantoéng 2%. H 0otk katavdloon kor ov enevovoeic Bo givar or odnyoi g
avakopyns, koedag 0a avramokprfodv ot peiopéivn moltiky apfefordoTnTe Kou TN oTAOWKY] PErTioon TV
APNUATOOOTIKAV oVVONK®OV, eved o1 eEaymyéc avapévetar 0Tl Ba ovveyicovv va avédvovtal, 6TNpPlONEVES 6TV
avEavopevn eEotepikny Oqtnon, onuewwver o OOXA. H oloxkipmon g oedtepng afordynonsg Tov
npoypappatog s EE tov Iovvio Tov 2017 evieyvee v gpmictooivi), atnpilovrag ) dpactnprotytae. H avénon
Mg amooyOinong otnpilel To £1600MNUOTO KOl TV OIOTIKY] KOTOVOIAMON, av Kol TOALES véeg Bfoelg givan
TPOCMOPLVES 1 HEPLKIG UTACYOAN GG IE TOV KATATATO N1600, mpocOitel. «H Pertiopnévn aviayovieTikOTNTo TG
EALGdag evioydel Tig e€aymyég TPoidvTev, eved N Taykocpia avakapyn otnpilel To £6000 06 TOV TOLPLGUOY,
oNueEIOvVETM 6TV £K0EGT).

e v avepyia, 0 OOZA wpofiémer T peiowon Tov 10606700 TG 0td TO 610 21,7% @étog kor 6to 20,5% ToO
2018 amé 23,5% To 2016, eved Yo To 2019 avapéver va vroympnoel oto 19,5%. «H mheovalovea mapaymywki
OUVOMIKOTITO PELOVETOL, OALG TOPOpével eCopETIKA pPEYaAn, mepropilovrog TS MEGELS 6TIG TINEG KOl TOVG
nefovgy. O OOZA npofrémer 6TL 0 TANOOPLOROS (EVaPROVIGHEVOG OEIKTNG TILOV KOTAVIA®TI]) 00 dropop@mOsi
ot0 1,2% @étoc, 610 1% Tt0 2018 kot 10 1,2% 70 2019. I'te TO 160LVYI0 TPEYOVGOV GUVALAIYOV TTPOPfAimer
nheovaopa 0,4% tov AEII pétog kot to 2018 km miedvaopa 0,1% Tov AEII 7o 2019.

‘Ocov 09opd otV TOpeio TOV dNUOGLOV 0IKOVOHIKAOY, 0 Opyaviopdg onuetavel 6T n kuPépvnon eivar o€ TpoyLd
vao. emtOyel @étog TPpwToyevég misdvacpa 2,2% tov AEIL «Ov ovvepilopeves Bertiocselg oty gionpaln Tov
€600V KOl TO TEAOG TOV TPOCOPIVAOV TPOYPUUUATOV Samavedv oTinpilovy Tov 7podmoloyiond Kot
avTieTaOpilov TIS PEIMGELS GTOVS GUVTEAESTES POPOAOYINS PUOIKMOV TPOCAHOTMOV Kol TNV avénuévn onuocio.
KaTovarmon», avaeépel, npocdétovrog: «H peropévny apfefardtnrto Yo ta dnpécro owkovopikd 0d1ynce oty
avopadpion Tov a&oypeov TOV SNUOGIOV KOl 6 YOUNLOTEPA spreads Yio TO ONUOGLO YPEOS KO EMETPEYE GTNV
KuBépvnon va EKOMGEL TO TPATO TNG OpdA0Y0 neTd amd Tpia ypovia. H Bertioon Tng poporoyikilg GUUROPP®MGNG
K0l 01 EAEYYOL 6TIG OUTAVES AVOUEVETUL VO, 0VENGOVY TO TPMOTOYEVY] TALoVAspoTa To 2018 kot To 2019».

I'e to onpocto ypéog, 0 OOLXA onuer@vel 6Tl pio otadepn TTOTIKY TOPEio Tov amortel Prodoipeg TpoowadeLeg
Yo TV Evioyvon NG SuvNTIKIG TapaymyS Kol Tpocdetn avadiapOpwon ypéove. Ipofréner 6TL TO dnpdcLo
1pé0g (ne paon tov opiopé Tov Mdaaotpiyr) 0o perwbei pétog oto 177,9% tov AEII amd 180,8% to 2016 wor Oa
vroympnosl tepartépo 610172,8% 10 2018 kar to 169,3% o 2019.

Yovégend.. ..
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INo g Tpaneleg, 0 OOXA avapépel 6TL T0 VYNAO amddepo Tov pun euanperodpevov daveiov (NPLs) tovg
EVIGYVEL TOVG KIvOUVOUG Kol meplopilel Tov tpumelikd daveiopnd. «H otadwoxi) Ogpomeic kov woAnon TV
oaveiov Tovg, pe TOPAAIAN OWHGPAAGT EMUPKOV KEQULUOKAV 0mobepdtov, amotelel mpoTepordTnTO,
oNUELOVEL. AvaQEpEL, akopn, 0TL 1 npocPacn TOV TPomelOV 68 YPNUATOOOTNGT PEATIOVETOL «AV KOl Ol
Koto0£oelg Tov YadnKav Katd TN drdpKela TG KPiong ogv £xovv emoTpiyel akoun, 1 tpocfacn Tov Tparel®v
ot owrpanelikn ayopd avédvetar, EvA PEL@VETAL 1] P1Io1] TS EKTOKTIG (PNUATOOOTNGNS UTO TNV KEVIPLKY
Tpanela. Q2ot660 0L TPameles cvveYIlovV v HELOVOLV TIS JOPNYNGELS HAVEIMV TOVS», CIIUELAVETAL.

0 OOXZA avogépel 0TL TO GVOTNIO KOWVOVIKIG TPOGTUGIOG UTOPEL VO £6TLO00EL KOAMITEPU GTNV TPOCTUGIN TOV
OLKOYEVELDV, LOLUITEPO EKEIVOV PE TULOLA KL YOVEIS Y mPIS epyaciag.

TTE: AvEnon 1 010. 0TI KOTAOEOELS TOV 101WTIKOV TOpEN T0V OkTMBpLo

AvEnon kota 1 d16. vpd mapovsiacay Tov OKTOPPL0 01 KATUOEGELS EMYELPICEDY KUl VOIKOKVPLOV, CORO®VA IE GTOLYELD
¢ Tpanelac Tng EALGd0C, pe amotérespa vo gOdcovv to 123,68 d16. svp®d omd 122,57 d16. evpd mov £9pBacav 6o TELOG
Yentepppiov.

Tov id10 pive o1 kKotaBéoels Tov emyepnoemv avnOnkay katd 452 gkat. gvpd évavtt peioong 237 €KoT. VPO TOV
npoynovpevo piva. O £rijorog pvOpdg petafoins Tov cvvérov TOV KoTadice®y dLopope®OnNke oto 6,6 % ané 4,8% tov
TPONYOOUEVO ufqva.
Avtifeta, Tov OKTOPPLo N APNUOTOOT 6N TOV LOIMTIKOV TOpén pewwdnke katd 0,9%. H pnvioia kabapn por] cuvorikilg
APNROTOOOTNONG NTOV APVNTIKY] KOTE 614 £KOT. EVPO.

Mo avoivtikd, n pnvicia KaBapr pon TS YPNRATOIOTONG TPOS TIS EMYEPNGELS, TOV OKTOPBpLo Tov 2017, TaV CPVNTIKA
Kota 351 ekat. evpd, évavtt OeTikng KaBapng poilg 113 ekat. Evp® TOV TPONYOVNEVO PijvVa KoL 0 ETGL0G pOROS peTafoing
owapopeadnke oto 0,2% omd 0,4% tov ponyodpevo pijvo. Ewdikétepa, o etiicrog puOpdg petaforic tng ypnpatodoTnong
TOV PN YPNLOTOTIOTOTIKAV ETLYEIPNGEDV 1 TOV P1devikos omd 0,1% Tov mponyodpevo piive Kot i pnvicia kabapi pon g
APNRATOOOT OGNS TOVG N TAV UPVITIKI KATE 75 gKaT. EVp®, Evavtt OeTikng Kabapig pog 62 £kaT. EVPA TOV TPONYOVUEVO
pva. O gtijoog pvOpog petafoin)s TNS YPNUOTOOOTNGNG TOV OOQPUAMOTIKAOV ETLYEPICEMV KOl TOV AOWTOV
APNULUTOTICTOTIK®OV 1O PVUATOV S1opopeddnke 1o 4% and 4,7% Tov TPonyovueEvo piva, eve 1 punvicio kedapn pon g
APNROTOOOTNGIG TOVS NTAV UPVNTIKI KOTE 276 £KOT. EVPM, EvavTL OETIKNG KOOOPIg POTg 52 €KAT. EVPA TOV TPONYOVUEVO
piqva. Tov Oxtoppro Tov 2017, n pnvieio keBapr por) TNS YPNRETOIOTNGNG TPOG TOVS EAEVOEPOVS emayyELpaTiES, AypoTES
KOl OTOMIKEG EMLYELPNOELS NTUV OPVITIKY] KOTA 65 ekot. gup®, évavtt Oetiknig kobBapng porlg 13 ekat. gvpod TOV
wponyodpevo pnve. O etio1og puOpudg petafoing g XPNRATOdOTNONS TOVS NTAV UNOEVIKOG 0o 0,2% Tov mponyoduevo
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Epyo 128 gkat. gvp® ot Boviyopio owekdowkovy 'EK., EAldktop ko J&P ABal

XTov SymVIopo vyovg 128 ekat. gupd Yo TNV KOTOOKELN TNG MEYOAVTEPNS onpayyds oty Boviyapia, pikovg dvo
AopéTpov oty mepoyy TG Zerélvitoa, emPOKEITO VO GUUPETAGHOVV YOS KoL 01 TPElS PEYOAVTEPOL ELAnvikoi
kotookevaoTikoi opthor: TEK TEPNA, Elldktop kov J&P ABe&. Ipékertar yio épyo mov omoterel TuNpa TOL
OVTOKIVIITOOPOIOV XZTPOVUA, TOV GUVOEEL TNV TPAOTEVOVGE LOQLo pE TO ELAMVIKE ovvopd, ev®d oTig apyés Noegpppiov
£€u6QUAMOTNKE 0PLOTIKA KO 1] YPNHATOd0TNON TOV 06 To EXITA )¢ eprédov 2014-2020.

H xotoinktikny nuepopunvia vrofoins npoc@opdv £née y0eg To amdysvpd, eved 10 dvorypd tovg givar dpoporoynuévo yia
ofuepa 10 peonpépr, 0tav kou 0o amoca@nviotovv o okpific apdpos kor n ovvleon TOV ETOPELOV OV €V TEAEL
ovppeTeiyav. Xg Ka0e nEPITTOO, 0 AVTAYOVIGUOS Y10, TOVS EAANVIKOUS OPiAOVG aVOPEVETAL PEYAAOS, 0EOONEVOD OTL OF
ToAMOTEPO OLUYOVIOUO Yo TO (010 £pyo (mov apyoTEp aKVPOONKE LOY® LaBAOV 6TOVG 6poVg TG TPOKNPLENS amd TNV
TAeVpPd TOV BOVAYUPIKAOV apydV) iyav cvppeTdoyel cvvorkd 17 épror, 1660 and T Bovriyapia 660 ko ané Tnv Itario,
v Tovpkia kot ™ Poocic. Inpeiwtéov 611, eKT0G amé TN O1pOyYa, 6TO0 £pYo TEPLUUPAVETOL KOl | VAOTOINGY TOV
GUVOOEVTIKAV 00IKAV £PY@V, PIIKOVS 2,5 LMOUETPOV, 6TV €i6000 Kot TNV ££000 T1|G 61| payYOC.

H I'EK TEPNA éye1 mopovoia 6t Boviyapio 110n and 1o 2005, éxovrac ekterécsel épya cvvolkig otiog ave tov 400
EKAT. VPO a6 TOTE KOl pEYPL opepa. Metald avtdv, Teprhappavovrar ot cdnpodpopkig ypappés Plovdiv-Svilengrand
ko Dimitrovgrad- Svilengrad, mov ohoxinpaOnke péig Tpo oriywv efdopndad®v, 6TOGS ETIONG KAl GEIPA KTIPLOKOV EPYOV
Y0 AOYOPLOORO TPITOV, OTTMS Y10, TOPAGEYIA TO GLYKPOTNNG Ypa@Ei®V Kot gnmopikoy kévrpov Hermes Park, otn oo,
ovvolkng empavelag 242.000 t.p. ko to IKEA (Yo Aoyapraopd tov opilov @ovpiiy), cvvoikng emeaveiog 30.000 t.p.,
emiong ot Poviyapiki tpoTevovsa. Emiong, n etorpeia £xer avontiEel ko Aertovpyel Ko 0V0 aolkd mdpka voyvog 30
MW, gve) npoc@ata Tpoy@pnoce oty avartuln £vog amd to peyordtepa KTipra ypaeiov 6to kévrpo g Xoguag (City
Tower), To omoio £xs1 1161 M6O®OGEL 68 T0606T6 99%.

Inpovtiky wopovoio ot Bovkyapio owwbéter ko o 6piiog EALGKTOP, 0 0moiog £xel vAOTOUGEL TANODPO. 0OIKOV EPYOV
ot1] Boviyapia, eved mapaiinio £(el KOTAGKEVAGEL KO T1] LOVASO PNy OVIKNG Kol Blohoyiki)g enelepyooiog amo fATOV 61N
Xogro, ovvolkig dvvapkotntog 410.000 tévov etneiog. Or eAlnvikég grarpeieg ovveyilovv va avalntoiv épya 6T0
£EOTEPIKO, KTOVTAPOVTOCSH GTI GTUSLUKI] VTOYDPGIS TOL KIvdUVou ££000v TG dpag amd v Evpalodvn.

Xoikop: YToypo@1) KOvompoKTIKOU 0poAoyLokov daveiov 198.9 ekat. evpm amd Tny EABAA
H Xoikép Avovopn Etapsio Ernséepyocioc MeTaAhov, 0vOKOIVOGE TNV VTOYPUQY] KOIWVOTPUKTIKOD EUTPOUYRATOS
e€ac@uiopévoy Kowvoy opoloylaKoy daveiov, Guvoitkov vyovg 198.972.270 gvpd, amd ™v amoppopoduev EABAA pe
ovvoropyavetéc tnv ETE, tnv Alpha Bank, T Eurobank ko tnv tpanelo leipouroc.

JovéyEd...
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MMocé 98.972.270 gvpd 00 wotevOuvlei otnv avoypnpeTodoTNO] 000 VQLGTANEVOV OHOAOYIOKAV davei®V TG
OTOPPOPAUEVIS, KOL TO VITOLOLTO Yi0 VO KaAOWEL Aowég avaykes. To ddvelo ivar dLAPKELNG TEVTE ETAOV, PE OVLVOUTOTNTA
O1ETOVG TOPATAOTNG KOl EKOIdETOL 6TO TAOiGL0 TOV V. 3156/2003 KoL TOV K.v. 2190/1920.

Tparelo tne Ayyiioc: O Tpdmelec €ivol 0PKETA LWGYVPESC YO VO OLUYELPLGTOVY £VO KATUKTO»

Brexit

O Bpetavikés Tpameleg pmopovy vo. dLoyEPLoTOVY £vo «aTuKTo» Brexit ympig va yperalovror va pei®d@covy 10 d0veEIGNO
700G 1] vo. 01c®B0VV amd Tovg Poporoyovpevovs, avipepe onuepa 1 Tpanela g Ayyiiog petd Tov €160 £AEYYO0 TTOV
OLEVI|PYNOE OTO. YPNUOTOTIGTOTIKG, 1OPVLATA TI|G Y DPUS.

Mo Tpa™) @opd amd TéTE MOV Eekiviioe TN drevépyera TV «stress tests» otig Tpameles 1o 2014, kopia and T peydieg
Tpaneles ™ng Bpetaviag dev Oa yperaotel va aviioe emaiéov Ke@arlora, avépepe N KevTpikn Tpamelo.

Ta stress tests vroroyilovrol kKvpimg pe faon To VYog TOV KePuAaimv Tov S1eKpaToVV o1 Tpaneles ot apyés Tov 2017. H
Barclays kor 1 Royal Bank of Scotland azmétvyav oto 180T 6¢ avty ™ Pdon, arhd dev yperaleTor vo. avVTAIGOVY TOPO.
eMAAEOV KEQAAOLO KOODOGS TO OENGAY KOTA T1) OLAPKELD TOV £TOVG.

«(H TpameCa g Ayyhag)...kpivel 6TL To TPomelIkOd 6VGTNHO PTOPEL VO cuveyioel vo. oTnpilel TNV TPOyRATIKY] OlKOVOuia,
akopo kKou otV amifavn aepintoon evog draxktov Brexity, avépepe o dowkntiig Mapk Kapved og ocvvévrevén Tomov.
H HSBC, n Lloyds Banking Group, n Santander UK, n Standard Chartered ko1 1 Nationwide Building Society népacav
T0. TEOT Y OPIS EMPUAGEELC.

H Bpetovuci) owovopia €yl xoer pépog TS SuVOpIKNGS TG PETOS KaOMS 0 vWnAITEPOS TANOMPLoNOS — KVPImS AOY® TNg
TTOGNG TNG APag PHETA TNV TEPLVSIVI Y10 VAEP TOV Brexit — AMTTEL TO OLOOEGILHO ELGOONNO TOV VOIKOKVPLOV.

H Bperavia avapéveron va amoyopiost oné tnv Evpomaiky Evoon tov Mdaptio tov 2019 xmw n Emtpomy
Xpnparomortotikis Homtikig g Tpamelog g Ayyiiog smavélafe 6TL o «EyKoipn SORQOVIE» Yo o, TEPI0OO
£QUPROYNG TOV PETAPATIKAV pvOpicemv 00 TEPLopIle TOVG KIVOUVOLS 6TI| YPNLATOTLOTMOTIKY 6TUOEPOTNTO.

Qo61600, axopo ko €av 1 Bpetavia amoympioer pe droxto Tpomo amd v EE, n kevipwn tpameo avépepe 6TL TO
TELEVTALO TEGT VTOONADVOUV OTL 01l TPAmELES €ival UPKETA LOYVPES YIO VO SLOYEPLOTOVY TNV KoTdoTaon. H kevrpukn
TpaneCo avépepe emiong 6TL 0 KoL pe TNV EMPOI) VEOV VYNALAOV TPOGTIRL®OV Y10 TOPATVTIES OTIS TPATELES.
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Ov amodooerg twv petoywv tov FTSE 25 asté 01/01

OLanodooelg Twv petoxwv tou FTSE 25 ano
01/01

Metoxn Anodoon %

AAMHE -11,32%
ANDA -22,63%
APAIr 24,33%

ATT 55,17%
BIO 140%
FEKTEPNA 81,58
rPiB 10,57%
AEH -28,72%
EEE 33,64%
EANAKTQP 36,70%
EANE 66,29%
ETE -3,63%
EYPQB -10,85%
EXAE -3,29%

NAMAA 18,75%
MOH 56,49%

MMEAA -8,30%
MYTIA 46,69%

OAn 16,54%
OnAn 20,83%
OTE 15,68%
neip -51,91%
ZAP 21,62%
TITK -7,85%
OPAK 34,45%
OOrken -24,65%

ra 12.55%

FTSE 25 8,55%
Tpamnellkog Asiktng -21,61%




