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B. NtonunpofBoxic: H EALGS0 Badilel 68 60TO dpON0

H ovvoliki katdotacn otnv EALGda gival o€ 60610 dpopo, ekTipd o aviipoedpog g Emrponrig Baivrig Ntoumpofokic o€ cuvivrenén
TOV 6T YEPROVIKY £pnuepida Die Welt, emonpaivovrag 6T vapysl cagig déopgvon vo. dwutnpn0si to Tpéyov mpdypoppa.

AvT6 givor TOAD onpavTikd, SnAavel 0 NTopmpopoKic, VO OTAVTAOVTIAS 6 EPATI|ON CYETIKA pe TNV TpATYH £KOgoN allordynong, dniaver:
"Xy TpaypeTikétnTo, oxedralape v tp@Tn 0&l0Adynon Tov mpoypdupatos to Owénmpo. Tapa Oa apyicovpe vopic to 2016. H
EALada &xer axopa va epappiécser opropéves povmodicers. O mpoeTopacies, ®otéc0, Yivovrar on".

Xg gPAOTNON GYETIKA pe 10 av 0 mpmOBuvmovpyds AréEng Toimpoag éxel v molTiki dvvoun vo mpowdicel Tig petappvduicelg wov
EKKPEROVY, ovpumepliapfavopévor Tov ovvto&lodoTikov, o avturpésdpog ™ Evpomaixkig Emtpomig Aser: "Ymip&e pma peydin
KOwoBovAievTikl) Thsloyn@io vIép TG £YKPLONG TOV TPOYPARNATOS, TO 0TT0I0 TPOPLETEL IPMTOYEVEG TAEOVAGIA TOV TPOVTOAOYIGHOV TNG
14éng T0v 0,5%. Avapévoope 6Tv  EAAGSa Oa tmpiiesr avti ™ déopcvon. Mo To 6komd avtd O mpémer va GUVEIGOEPEL KoL 1
RETAPPVOMIGT TOV GVVTOEL0O0TIKOD GVGTIHATOS .

Avaepopevog d€ ot ovvépion g ooppetoyis Tov ANT oto npoypoppa, arovrd: "Avopévoope 6TL To ANT B0 cvveyicel vo coppeTéyst
670 TPOypappa mMeTAce®V otV EALGda - kot oukovopikd. H am6@acn 1ov ANT wotdéco avijker 6Tovg idrovg'.

O Ntopnpopokig avapépeTan ewiong Ko 6To eviaio vopiopa, avayvopilovrag 6Tt dgv givar AoV 660 EAKVOTIKO TAV 6TO TAPELOOV.

"To gvp®d NtV EMKVGTIKO. AVTO £yl oAhGEel. XTo maperOOvV, TOALG KPATN EAKVOVTAY ATT6 TO EVPD, GIUEPU TPOTILOVV VA AT POVV TO.
1K@ Tovg vopiopata', Aéel 0 avrurpoedpog g Empomiic. "H évradn ot {ovn Tov gvp® NTav apyikd ToAD EAKVGTIKI Yi0 To VEQ KP Gt
péin ¢ EE. Avté drhaée pe v kpion tov gupd. H edinvucn kpion cuvéfade oiyovpa g avt v €EMEN", Aéer.

"Agv pAéne 6TL N EAAVIKY] O1KOVOUIKY) Kpion omoTelel ameli) Yo TNV Evp®mn. AvTi dgv fTav pio eupomaikn kpion, aAhd pra eAAnvikng
Kpion. Or cuvopthieg pe TNV eAAnviKi] KoBépvnon Ntov 6vTmg TEPITAOKES KOl GLVOSEVONKAY 00 TOAD GKANPA AOYL0 KOL AVEKTTANPOTES
Vo6YE6EIS. AL 1 EAMVIKI] OlKOVOIKY] Kpion 1Ttav puo pepovopévy nepintmon. H otabepotnta Tng LOvng Tov €vp® oev TEONKE TOTE
6 aperofiTnon', emonpaivel.

«Kota Ta Tpoceyn étn, oev 0o mpémerl va avapévetal Kapia d1g0puven TS evpal®Ovney, aképa ko av 6ia To kpatn-péin e EE grovv
deopevlei «va Ogomicovy 10 gviaio vopopay», oniavel o Ntourpofoxic, mov givar ewiong emitpomog Yo To Evpd. Amé Tic 28 yopeg-péin
¢ EE, o1 19 avijkovv otnv gvpalavy.

«IIpw Kkamowa yMpo. vo. VW0OETNOEL (TO EVP®), TPETEL TPOTA VO, KO.OoPLoTEL Pia 6Ta0EPT] GLVIALAYROTIKY W60TIRiN 0€ oYfon pe 10 gvpd. O
pNyoviopos ovtog givar  aifovea avapovis T Evpoiavs. AvTi) T oTyun, kKavéva péhog Tng EE oev Ppiokeron ekei, pe egaipeon
Aavia Tov givan 101Kk TEPinTOOoN», TPocditel 0 Ntopnpopokig

EONIKHTPATEZA ALPHA BANK

= TPAMEZA
S EPAlas A

A. Katoéln: Agv givor TPog T0 oVRQEPOV KOOGS TPATECOS VO EKTAELGTIPLOGEL KUTOLKIO

«Agv givan Tpog To cvpeépov Kapds Tpanefog va ekmistotnpldcsl kKatowkio. To kiviyTpo Yo ka0 Tpdmela sivan
KPUTNGEL TOV TELATN TG EVIIUEPO» ONAMGE 6TOV TNAEOTTIKG oTaOpnd Mega 1 npdéeopog ™G Evoong Erinvikaov
Tpanelov Aovko Kateéin. Yroypappioe nog kopio tpamelo ov £xEl TPoympoel 6€ TOANGY doveiov o€ Eéva
funds, oALd onpeimoe TG aVTO TOV £0VV SVINTIGEL opLopéveg TPameleg eivan 1 droyeipion daveimv amd TéToleg
eToLpEiss.

Yuvéyerd...
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[Havrog, vroypapmoe wog ov Tpaneles Tov 2016 dev givar ideg pe Tig Tpameleg Tov 2010 ko TS 6001
daveloMTTES 6TEVGOLVY VO, GVINTGOVY PE TIS TPATTELES YO OAVELD TOVGS, TOV OEV PTOPOVV VA EVTTNPETI|GOLY, Oa
Bpovv Lo, KEOOS vTapyovv edkd Tufpata TAEov mov Jwuyeipilovran Tétowa Bépata. Eine mog o tpameleg
£Y0VV 6TEIAEL EMOTOAES OTOVS OUVELOMTTES OV KAOVGTEPOVV Y10, VO AVTATOKPLOOUV KOl Vo Kavouv puOpicelg
oto mhaiow g omoacng ™G Tparnelog ™ EALGdag Tov mepacpévov Xemtepfpiov. Avayvopios 6Tu
vaapyovv mifov mepropicpoi Yo TV évtaén 6c@v advvaTovv va TANpAOcovv 6Ttov Aeyopevo vopo Katcéin,
G LELOVOVTOS TAOS TA ELCOSNUOTIKG KOl TEPLOVGLOKA KPLTPLo TE0NKAY £TE1TA A0 EMPUOVI] TOV OUVELGTAV OV
Kol "KaTd T1] yvoun g 0gv Ntav avaykoia'. Amoco@ivice Yo pua akopn eopd ot o vopog Katoéin agopd
6covg Ppiokovror og povipn aovvapio Tinpopns. Ocol £ovv TPOGKALPT GOVVORIC TANPOUIG PTOPOVY VA
oamevBuvlov oTig Tpameles Kol va Kavouv puvBpicels, Toviee N k. Karoéhn onpeidvovrag 611 avapeca ota
gpyoreia OV VITAPYOLV £ivol TO KOVPEUW, 1 EMUNKLVOL] TOV YPOVOL OTOTANPOUNGS, 1] CAAAYN] ETLTOKIOL,
KkAm. EEéppaoce v ehmida va apBolv oloxkinpmTikd Tta capital controls g 10 Tp@To £&dpunvo Tov 2016. Eine,
akop, Tmg otadlakd apyilovv va emoTpé@ovv katabéoeg oTig Tpaneles.

METAAN WA MATATCEYA (K.&

Néa épya 7o T METKA EGN oéiog 112¢ek gvpd.

H Ovyarpukiy tng METKA pe v enovopic METKA EGN, otnv omoia 1 sionypévn etoipeio. GOPPETE EL NE
50,1%, mpoycwpnoe, To TEAgvTaio ddoTnua, oty VIoypapn cvpforainv yie TNV orokinpopévny perétn,
npopOsio ko karaokevn (EPC) kabdg kot ™ Agrrovpyia ko cvvrpnon (O&M) 7 otafpov wapoymyns
EVEPYELOG PE YPNON NMUEKAV QOTOPOATUIKAV TEXVOLOYL®OV (solar PV), cuvoMKnig 6yvog dve Tov 116 MW, ko
pe aéia copPoraiov mepimov 112 gk. svpm. To peyardtepo copPoraro a@opd oe peyding kKhipokag £pyo, 16300G
57TMW, oto Ilovépto Piko ko &xer vmoypo@ei pe tnv Oriana Energy, LLC, Ovyatpikn tov Opiiov Sonnedix,
Kopvoaiov Avegaptnrov Iapaywyod Evépyerag (IPP) andé povades nitoxig evépyeloc. Ektég amd Tig gpyacieg
EPC 1ng povadog, ov omoieg 0o ohoxkinpmBodv ota péca tov 2016, n METKA EGN 00 moapéyer emiong
vanpecieg Aertovpyiog ko cvvripnons. Emmiéov, £xovv vmoypagei 6 axopo copféroa, yia épyo cto Hv.
Bagciielo, pe kopv@aiovg emevovtéc - petaly Tov omoimv ov Lightsource wor Moser Baer, ov omoiov 101
ovykatoiéyovror oto neratordyro Tng METKA EGN, ko 1 Canadian Solar mov amotelel véo mehdtn Yo TV
gtapeio. Ta véo avtd copPoraro amwodelkviovy Tic peydieg ovvatotnteg o1edvoug avarntvéng e METKA
EGN kot v tomo0e1o0v og nyeTikn 0éon otov KAGOO TNG MAMOKNG EVEPYELNG TAYKOGHIMS, UVAPEPETAL GE
oyeTikn] avokoivoen. YaevOvpiletar 6Tt  H METKA EGN givar amotéieopa g coprpoing g METKA ko
10v Opidov EI'NATIA, pe emikevrpo v moykéomo ayopd peydrov ootofortaikov épymv. H srapeio
eComnperel onpavrikovg owebveic mehates, kvpiowg otig ayopés ™ Evpamng, t™g Méong Avatoiis, g
Agpiiig ko g Aatwvikiig Apgpukiie. H Sonnedix givar AveEaptnrog HMopaywyos Evépyerwog (IPP) amod
Movéoeg Hloxng Evépyelog, pe emroynpévo 16Topikoé vAOTOINGNS QOTOBOATAIKOV povddmv mov
xapaxtnpilovror ané vyni amrdédocn kKo avtay®vioTiké kéotoc. H Sonnedix avamticcsl, kataokevdlel, £xel
GTIV WOLOKTI|GI0, TN)G KO AELTOVPYEL POVADIES NALUKNG EVEPYELAG GE OLOKAN PO TOV KOGNO.
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Stratfor: Kowovikn avastdtmen KoL TTO6N TNE KVBEPpVNoNC o1 HeyaAdTEPOL KKIVOUVOL) Y.
v EALGOa 10 2016 .... Mewouévoc o kivovvoc GREXIT

ZOpQOVva PE 1o 660 aVaPEPEL 6TV AVAAVGT TOV TO drdonpo, apepikdviko Think Tank, Stratfor, avripétonn pe pio axépn
dvokoAn ypovid avopéveran va. fpedei n EALGSa To 2016, pe Tovg avaivTES TOV TAVTMS VO TOVILOLV OTL 0 Kivovvog £vog
«Grexity £ye1 vVToYOPNGEL GNUAVTIKG, oV Kon givan avénpéves o1 MOAvVOTNTES KOTAPPELONG TS KVBEPYNONGS, KOODGS KoL
KOWOVIKOV VATAPUY DV GTO EGOTEPLKO.

Ewwkétepa, oty eT1joto £k0gon TOL Yo TO vE0 £T0G, UVUQPOPIKE pe TN YOpa poc, To Stratfor Oewpel og onpaviikétepa
«oyKa0e» TNV ToMTIKN afefardTNTA KOl TNV KOWVOVIKI] avOTAPO)T|.

Xe 0KOVOMIKO emimedo Toviletan oTL Yo pia axopn ypovid n ovamwtoén Oa givol.. amovoo ko N avepyio ota Vyn,
TPOKUAMVTOG £VTOVES OLOpapTLPieg KoL EvOOKLPBEPVNTIKES dLo@mvies mov Ba pmopovcav vo empPpadvvovy 10 pLONS
EQUPROYIG TOV peTOPPLOpicemvy.

Agdopévng pahota g £vOpavotn KowvofovievTiKig mAsoyn@iog ™ kuPépvnong LYPIZA-ANEA odgv amoxkieietan
aKOuN Kol TO evOEYONEVO KaTAppeLoNS TS KVBEpYNong Tov ALEEN Toinpa. Toviletar woTtdc0 0T | TAELOYN Qi TS KOIVI|G
yvopng oty EALGd0 TdooeTol Katd TG SEvEPYELNG VEOV EKAOYDV, IE POVUOIKES ADGELS TTOV «TTPOKPIVOVTAL> VO, EivoL
oVTég Mg KuBépvnong cuvepyaciog 11 mog KuBEPVNoNG TELVOKPATAV, OV B0 PTOPovoaV Vo TEPAGOVY TA «OVGKOAM»
VOROGYEO10. TS TPOGEYOVS TEPLOOOV.

Onog avaeéper yapakTnproTikd to Stratfor oty avaiven tov: «To 2016 1 coPapdtepn amerii] Yo v EALGOQ dev &xer va
KAVEL PE TNV OTOTANPOUI] TOV YPEOVS UALG PE TNV KOWVOVIKY avaTtapayl. Aev Oswpeiton mOav pia kpion, 6nmg ekeivn
700 2015 K00®G N YOpa dgv GVTIHETOTILEL WOLHITEPE TIEGTIKO YPOVOSIAYPURNO GTOTANPOUNG TOV YPEOVS, KATL TOV
onpaivel 6TL 0 Kivovvog ypeokomiog 1] Grexit eivon youniétepog amd 6t 1o 2015».

Ov pikpokataBétes, oL Tpaneles & O dwoOOoELS

O1 véol upOTATKOl KAVOVES OYETIKA NE TIS OLHOAOGELS TPUTELDV, 6TOY0S TOV 0moimV givan va Bécovv TéAog 6T
otpiin pe YPNUOTOE TOV QOPOAOYOVREVOV, TPOKUAOVV 101 avTIOpacEls O16TL vapyel o @Po6foc 6TL Oa
pmropoveay va TANE0VY HIKPOoUS Kot O)L VITOWLAGHEVOVG ETEVOVTEG.

2 ovEYELO..
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H odnyia mepi avaxopyng ko guyiaveng tpomeCdv (EBRD), n omoia Oa woydcer nhipog ané v 1n
ILavovapiov, ka016Td peTdovS, MOTOTEG, OKOPN Ko peydrovg kota@iteg vaorloyovs Yo Tig Cnpieg pog
Tpaneleg IOV 00EVEL TPOS YPEOKOTIM, TPOTOV Y PN GLLOTO00VY dNpdcLoL TOPOL Yo TN drdoman TG Tpdreloc. H
oonyia omoteiel Pacikdé ovetaTiKG STV mpoomabewe Tng Evpanng ve avriperomicsr v maykocpio
APNUOTOTIOTOTIKY] KPicTn, 6T OLIPKEWN TNG OMOIOS TO KPATN O1£0£60V EKOTOVTAOES O10. EVP® YU VO
owcmoovy mpoPinpatikég tpaneles, mepriapfavopivov g Ppetavikils Royal Bank of Scotland kou g
veppavikllg Commerzbank. Atyeg nuépeg TpoTod 16VG0VY 01 VEOL KAVOVES, £PYOVTAL GTO TTPOCKIVIO AVI|GVYIES
Yo TO VYNAG TOMTIKO Kol OIKOVOUIKG KOGTOG TOV ovvedevel TV emiffoin] nmdv og pikpokatadéteg, pe v
ItaAia va ogiyvel g 0a propovcsay va eEghyBovv aoynpa ta apaypata. lepimov déka priradeg Itarol woriteg
éyooav YpRaTe TOL EiYaV ETEVOVOCEL GE OPLOLOYA TOV TECCAPAOV TEPLPEPELEKAV TPUTELDY TOV dL0cAONKAV TOV
nepaopévo pive. Evag cvvrallovyog avtoktévice 6tav dwomictooe 0TL iyav e£a@aviotel o1 olkovopisg pog
0AoxAnpng {oc. Opopévol Evponaiot aéiopatovyor {ntodv 1101 T 6TEOLUKI EQUPROYT TOV KAVOVOV, EVEO 0
Italhdg kevrpwkoc Tpomelitng oNiwoe 0TL avtoi 0o mpémer va g@appolovrar «rehoywopévar. H vralukn
KuBépvnon mpoomadei va Bper Tpémovg MGTE VO amolMACEL OTOTAMEVTEG TOVAAYLOTOV Y10, v PEPOS TOV
Inmuav wov £yovv vootel, VTOSTNPILOVTES OTL TOVAGYLGTOV G OPIGUEVOVG £ AVTAOV TOVAONKAV pe 000
Tpémo Tpomelikd mPoidvTa vynrov pickov, 6mwg opdroya youniig eéacpdions. Ov kdToyor TéToov €id0Vg
OpoAGYV amolNULOVOVTAL, 6 TEPITTMGN OV eKONA®OOOV mpofinpara, pévo a@oTov &xovv amolinuiebei ou
opoioyov ol vynils £ac@aiong. «Av £ovv TOVAGEL PE d0A10 TPOTO Ypedypaga yapniis eEaocpdiong os
HIKPOETEVOVTES, TOTE pwopel Kaveic va vrooTnpicerl 611 1 véa 0dnyia anlag petadéter To fapog (Tng dodomong)
06 TOVS POPOLOYOVUEVOVS GTOVS MIKPOUTOTUMEVTESY, Afel 0 Tovabav Xeppumot, o1knNy6pog oty €TOLpEia
Norton Rose Fulbright 6to Aovdivo. 26T660 1) (p1io1) SNUOGLOV TOPAOV Y10 TNV AT HIMGT TETOLOV ETEVOVTAV
00 1TOv EVAVTIO 6TO TTVEVND, OV O)L KOl EVAVTLY 6TO YPARNU, TOV VE®OV KOVOVOV, 01A0d1 TG TPOGTAGING TMV
QPOPOAOYOVUEVOIV, Kol 00 nmopovoe Vo ar0TELECEL TPONYOVIEVO 6€ PEAAOVTIKES TPOTECIKES dlacmoels. Ondte
VAAPYEL 0 Kivouvog ot KuPepviieeis va kKAn0ovv va kaivyovv Tovhdytotov éva pépog pag Tpanelikig d1dcmong,
EVIGYVOVTOS TOV PUOA0 KUKAO PETOED 1010OTIKOV TPamel®dV Kol KPUTAV, £vo QOOA0 KOKAO TOV EMETEIVE TNV
Kpion ™ Evpolovne. O I'kodvap Xokpapk, 0 Lovndog evpmBovievTic TOV O100PUNATIOE KEVTPIKO pOLO KOTA
TN GUYYPUPN TOV VEMV KAVOVOV, AEgl 6TL dev mtpémel va vrdpiel kapia eEaipeon Ko 611 o1 KATOYO1 OpOAGY OV B0
TPETEL VO, CUUPETELOVV 6T Odomon Tov Tponel@v. Mdalota, evogydpevny yorldpoon tov kKavévov 0o
pmopovee va ypnoportomn0ei and Tig Tpaneles dote va eEakorovdcovy va epappolovv kakéc mpaktikéc. «H
vopo0ecia amroTELEL TPOTO Y10 VO TEPLOPLGTOVY 0L LNiES TOV KVPEPVI|CEMV KOL VO, AVAYKAGTOUV LOLOKTNTES KoL
EMEVOVTEG VO TPOCEYOVY 6€ TToreg TPameles emevovovvy. Exnpdocmmog g Evponaixig Emrpomic vrostnpilet
g T0 TPOPAnpa otnv Itario TpokiOnke amd moliteg mwov oev KaTAdParvay 1 mov dgv Tovg €iyav 600&i
emapKeic EENYNOELS Y10 TA YPNUATOTIOTOTIKA TPOIOvVTH OV aydpalav, oyt amwd To véo voukd kaBeotmdc. Or
rwolkég Tpameles Pacilovray eni deKaeTieEG 0TOV HEYELO TAOVTO TMOV VOIKOKVPLAOV ACTE VO TOVAAVE TA OLOLOYE
T0VS, MGTO660 TOPA 1 LToAK) KuPépvnon €EeTdlel To €vOEYONEVO VO ATAYOPEVGEL TNV TAOANGY OLOAOY®V
YouNAs eE0o@IMONG 6E PIKPOETEVOVTEG.

FRANCESCO CANEPA /REUTERS




