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Owkovouika - Etoupika Néa

Xréheyog YHHOIK: Oéhovpne kaBapo o

«XvovgyiCovrar ov cvintiocels. Ofhovpue kabBapd ovadpopno Yo va pmopodue vo Pyovps ot ayopécy, oNimos
KOPLQaio 6TéAe)0S TOV VTOVPYEIOV OIKOVOUIK®OV avOaQOPIKE pE TS d1fovrevoels Yo Ta peconpddeopa pétpo
Yo 10 péog Kan gv 6yeL Tov Eurogroup g 15ng Iovviov.

Epot0sic o id10g «w660 mBavov givar va tdpovpe 10 QE;», andvinee «0a dodpe», eved o€ Giin ep@TION Y10 TO
«T1 00 yiver gav otig 15 Tovviov dgv £xovpe avtiy TV KeOap1] LVon» avépepe «ag Py kKavovpe eikaoies. Epeig
oTOYEVOVE OTNV Ka.Oap] Avon».

Yopgpovae pe Tinpogopiss, cvinTioelg yia v £viaén NG (OPUS 610 TPOYPUUNA TOGOTIKNG YOAAPMOONS TNG
EKT avapéveton va vmapEovv kor v mpoogyn Terdptn 31 Modiov, oto mepldmpio tov ovvedpiov mov
owpyavover o Economist otn @povk@ovptn. X10 ovvédpro Oo sivor opinti)g 0 vaovpyds Oikovopik®v
Evkkeiong TookardTtog, eved -pe facn 1o mpoéypappa- 0o coppetéyovv emiong 10 péhog tov ExTereoTiKOD
Yvppoviiov g EKT Magvova Kepé, o owwkntiig g Tpanélng g EAladog Iidvvng Xtovpvdpac, o
avorAnpoTig vrovpyds Owovopiog ArEENg Xapitong, KOOGS KoL 0L EKTPOGMTOL 0TU KAMPUAKLY TOV Ogop®v
Ntékhav Kootého (améd Tnv Evponaikg Emirponn) kot Nwkora TlQropapéin (a6 tov ESM).

Iny: AMIIE

FT: Evkapio n EALGOG Y10 TOVS ETEVOVTES TOV OEAOVY VO TAPOVY PICKO

"Evo, 0gpivod ovepd o€ éva QUGIKO GKNVIKO pE TO QAOTA TG TOANS Vo Aapmopilovy Kol TOV UTAE oVPAVE TOL
Avyaiov gival 1 Televtaio atpadlov Yo avTovg OV TNYAivovy Yo yovia 6to One Salonica, To epmopikd kévipo
oTO MPAVL TG Ogocaroviknc.

H véo avty 000vn civon 1 6ydon mov £xer avoifern ovetploxyy Cineplexx oto gumopikd kévrpo, & po
PTOYOYEITOVId, 06 TOTE Tov MPOe M eTopeio oty EANGda, mpwv amé dvo ypovie. O Christof Papousek,
01EV0VvEV okovopkdg cvpfoviog ko etaipog g Cineplexx, Aéel TG N erévovon EyeL TaeL KAAG.

«Eipocte kepdo@oépol €00, orcOavopacte oe moAv avern 0fom ko eipoocte érolpor vo emektaBodue oty
EAMAMMVIKI] ayopdy, ONA@VEL

Avt N avtomenoifnon pmopei va povdlel oyedov adwavontn. H EALada poaotiletor amé Ty otkovopki kpion
€00 ko ypovia: wpaypott | Cineplexx éptace oto péca Tov 2015, 6TV 1 YOPA £EQEVYE 0O TOV ETEVOVTIKO Y APTY
¢ Evponnge. Eiyav empin0si ta capital controls, n aprotepi] kopépvnon 1ov XYPIZA Bpiockovrav o€ po mikpn
avTitapdOeon pe Tovg d1edviig motTéS Kan ot ' EAAnves mpogTopdlovray yia pio axovola ££000 amd To vpo.
YovELELd..
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Onog grapeiec mov givan Tpoduvpeg va «ayKaAAo0UV» TO PiOKO, AEVE TMS NETA GO YPOVIX GUPPIKVAOCTS TOV
EMEVOVGEMV KUl NEYAAMV NELOGEMY 6TOVS M6B00g, 1 EALGS0 Tposeépel gukarpieg mov ondvia Bpiockovror oTiS
ayoPEg TG KEVTIPIKIG Kot TNG voTloaveTtolkis Evpamng.

Hapd to 6Tv N erinviki] owkovopio owAicONce KoL TAAL 6g VPeEoN TO @ TPIUNVO, M6TO60 TPOPAEmETAL VO
enekta0el @étog kotd 1,8% ko kata 2,4% 1o 2018. Kou 10 ArieBvég Nopopatiké Tapegio kov driior meTtmTég
¢ EALGdag mAnowdlovy mo Kovta 6& cop@vio Yo To TPOYPIppRd 1acmors YYWovg 86 o10. evpd TG YOPOC,
RETA TNV YN Q101 07T6 TN fovAt] TOV EMITAEOV GUVTAEL000TIKAV KOl POPOLOYIKOV neTappudpicewv.

H Prinzhorn Holding, avetplokdég opihog avakOKA®MGNS Kol 6V6KEVAGINGS, Enions £é@Tace oty EALGda To 2015,
eCayopalovrag v Viotyk, pio EAANVIKI] OIKOYEVELOKY] ETUIPEIN GVGKEVUGING, GTO TAUIGLO MOG TEPLPEPELOKIG
enékTaong mov weprerappave T Povpavie ko v Tovpkia. «Eidape v evkmpio oty EALGS0 kon pag apece.
Eivol po ayopd pe mwpokiosg aild o€ TPOORTIKI TNG Oived mOBavotyTa vyniotepng avdamtoéng om’ oTu
0TOLIONTOTE AAAN ayopd (6TNV 07T0i0, dPOGTIPLOTOLOVNOOTE), ONA®GE 0 d1evBdvev odpufoviog Cord Prinzhorn.
H Viotyk olokAipmce avTéV TOV pijve ETEVOVGT] GE HOVASE GLOKEVAGLOG VLU VO TPLTAUGLAGEL TNV TAPAY DY)
0TO £PYOCTACLO TNG KOVTa oty AONvoe. Qa gEvmnpetel Tomkég Ovyatpikég moivedvikdv kabag ko EAlnvikég
ETOLPEIEG TTOV APYLOAY VO, ETIKEVTPAVOVTUL OTIS EEAYWOYEG OTAV 1| EYYOPLY KATOVIA®OT £KavE «PovTid» KaTd TN
owapkewa TG kpione.

«Mohg apyifovv va g£ayouv o1 avOpmmoL oKEPTOVTAL TN GVGKEVAGIO» onueimwoe o K. Prinzhorn. «Brémovpe
vy Onon... n kope ayopd pog eivor To TPOQLpO kor To wOoTtGd Koi1n EALGda 0o cuveyicer va gEdyer
€LL0OA0O0, oNGapL, PEAL KO KPUGi».

Kot ov dvo grarpeieg givar... yovipéneroes. H Cineplexx £yxe1 mapovcio o€ OPKETES YOPES TOV OVTIKAOV
Boaikaviov, teprhappavopévng e Arpaviag, tng IIMAM kot Tov KoooPov, ko apa éxer a@Bovn gumepio oe
gopetapinra emysipnpotika wepifpdirovror kot woMtikés avartapatels. H owoyeverakn Prinzhorn Aappdaver
amo@dceis «pe opilovra 20-30 etdv», cOp@@va pne Tov K. Prinzhorn.

H peyardtepn npocpatn enévéven omd molvedviky erarpeio givor avty g Philip Morris International, n
omtoio 0a damavioel 300 ekat. VPO Yo Vo pETAPOPQ®OGeL TNV EAAnvikn Ovyatpukn e, nv lonrastpdroc, amd
HL0. TAPAOOCLUKI] ETULPELN TAPACKEVTNS TOLYAPMOV OE PLU ETULPIO. TTOV TAPAYEL KAKATVA» GTIKG KOTVOV, TO OTTOLM
Ogppaivovron pe pia oPNTI NAEKTPOVIKI] CVGKELN.

0O k. Xpnotog Xapumavtiong, owevdovov ovpfoviog tg IHomaoctpdrtog, OMA®ver mwg T0 Pproject Oa
onuovpynoel 400 Béoeig gpyaciog oty povadd ToOv AGTPOTVPYOL, UI0. TEPLOYN KOvTd oty ABnvae 6mov 1
avepyia Eemepvd To 30%.

To véo mpoidv ypnoLHomToIEl VYNALOTEPO TOGOGTO KUMTVOD pe dvvarti] Yevon, o omoiog mapdyetor otnv EALGOa,
o’ 6Tl TO TOPOOOGLOKE Tolydpa, OV givol évag amd Tovg Adyovg Yo Tovg omoiovg m PMI eméhele tqv
Homaotpartog yio to gyysipnpoe avtd. H erapeia &gl tpeti] oopgovio yo v ayopd kemvov améd 30.000
EYYDOPLOVS KATVOTTAP ALY Y OVG.

H EALéoo mapopéver mo wpoéTaon vyniov pickov. Kpiowpo Inmipote 0mrog n ehd@puven tov ypéovg, 1
ovppetoyn ™ EALGO0C oto mpdypappa mwocotikng yorapoons s Evponaikie Kevipumc Tpdrelogs ko
nuepounvio emMoTpoPig oTig o1edveis ke@ararayopés dgv £rovv akopa copemvnOsi pe Tnv EE kol to ANT.

Kot akopo kot ot o a1e1000Ees eTanpeieg £xovv va avripetoricovy tAn0dpa dlhov eprodiov oty EALGoa —m
omtoio vroy@pnoce drieg Tperg Béong, oty 611, oty ékBeon g Moykéomog Tpanelog Yoo TNV €VKOAia TOV
emyepeiv 1o 2016.

H adg1006tnon givor éva and to Intmipote. O k. Xapravriong Oopdror puo dvckoin egpmepio mov &iye va
KuvNYQ TIG emionpeg o€1Eg Tov amartovvTay Yo vo avafadpctel to gpyootdsio g llanastpdaroc. 'Eva ailo
TAPATOvo TOV EXEVOLTAOV gival 1] apyi] enfori] TOV cvpfdocov péco TOV EAANVIKOV oikaotipiov. Ta capital
controls, av ko £(ovv yolap®OceL, TEPLOPILOVY TNV EMYEIPNUATIKY] dPAGTIPLOTITA.

Mo ipoc@otn mepintoon vyniov wpoeik apopd v Eldorado Gold, moe kavadiki etoipeio mov avorticesl
ypvcopuyeio 1 oe. gvp®d otn Bopewo EArLGoa. H kvBépvnon XYPIZA avokdrece ova@opes docieg mov &iye
exdmoel oty Eldorado, pe amotéieopo n owndkacio voa koOveTepiosl Yoo TEPLGGOTEPO 0O Evav ypovo.
A&wopatovyol Tov LYPIZA omipi€av eniong tnv ekoTpateio 10V EKOVAY TOTIKOL OPLOTEPOL TOMTIKOL KATE TOV
opuyeiov.

To project &xel eTAVEKKIVI|GEL peTG 06 plo AvTIOTPOPN TG TOMTIKIG TOV TTPp®OBvmovpyov AAEEN Toimpa.
Qot6c0, 0 George Burns, sievfivov copfovrog g Eldorado, Aéel mog ov adsieg cuveyilovv va gykpivovral
«mo 0pyd an’ 660 0o OEhape».

Yuvéyerd...
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Ov opurieg Tov k. Toinpa Tovilovv g o1 Eéveg emevovosig Oa givar Kpiolung 6NROGIOS YLO TNV OLKOVOUIKY
avakapyn. Ov  wWwetikomomjoels  givar pépog TV oyediv  avaKapyng: YEPUOVO-PAOGCIK
kowonpalio coppovnee vo miAnpoocer 230 ekaT. £opd Yo TALOYNPKO Tokéto TOov OAQ, v 1
veppaviki] Fraport tiipooce 1,2 d16. evp® Yo wapay®dpnoen 40 1OV ToV agpodpopiov TG Oecculovikng Kol
ALV 13 TEPLPEPELOKDOV A.EPOIPORI®V.

Mze 10 véo gpyootdoio g Ilamastpdrog, mov avapéverar va Eekvijoer va Aettovpyei tov Llavovdpro, o k.
Xapravtiong tnpel peaotiki] 6tdon Yo to tpofiqpate g EALGdAC, Opmg givar aio1060E0¢ TG N ETOIpEia
T0V 00 pTOPECEL VO SNUIOVPYNCEL MO G UAVTIKT] TEPLPEPELOKT] ayopd. «H katdotaon (6tnv EAALGOa) dev sivan
KoA. Ydpyoov Sntipota pe 1 Ypo@eloKkpatio, TNV vrep@oporoynon Kot 10 Tpomelikd cOotnne. AvTi) eivor i
TPAYROTIKOTNTO», ONADVEL «Opmg 1 YOPO £YEL TPOOTTIKES KUL CUYKPLTIKG TAEOVEKTNOTO TAV® GTO OTOL0.
ytiloope».

Financial Times — Metagpaosn Euro2day.gr

Tpanelo Meporag: Mpoywpdsl o reverse split

Onog avoxkowvodnke otic 28 Iovviov avaopévetor va mpayportomonBei m toktikn Devukn] Xvovélevon
¢ Tpanelag eparag pe Oépa, petalv airov, To reverse split Tng peroyg.

YUYKEKPREVE KOl OTTMS OVOPEPEL GYETIKY] TPOSKANON, Karovvtar ot K.K. Métoyor o¢ Taxktikny I'evuciy
Yovéievon v 28n Iovviov 2017 npépa Tertaptn ko @dpa 10:00 ctnv AOfvae, otnv aiBovca «Ballroom»
Tov ZEgvodoyeiov «King George», (Bao. I'ewpyiov A’, ap. 3, 105 64 AO1va).

Yg mepinTmo U1 eMITEVENGS TG UMOLTOVNEVIS OTTaPTiaS Yo To OfpaTa TG Nuepoag drdTatng, kKaiovvral ot
K.K. Métoyor 6 A" Emavainmtikny 'evucn Xvvéhevon v 11 loviiov 2017 nuépa Tpitn ko opa 10:00 otnv
AOnfva, oty aiBovca «Ballroom» Tov Egvodoyciov «King George», (Bao. I'ewpyiov A’, ap. 3, 105 64 A0 va).
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Watsa: «<H EALGO0 0100£TEL 16Y7VPO OVVOUIKO AVATTVENSH
T gykataoctaoelg Tov [poypappatog Neavikig Kawvotopov Emyeipnpotikétyroc egg (enteregrowego) tng Eurobank,
emokéPOnke ™ Agvtépa o IIpoedpog ko Arev@ivov Xoppovrog g Fairfax Financial Holdings k. Prem Watsa. O k.
Watsa, o omoiog Ppioketor otnv AOfNve 7POKEPEVOL VO GUUNETACYKEL MG KEVTPIKOS OMANTAS oTtnv etiole [evikn
Yuvérevon Tov XEB oto Méyapo Movoikiig AONvav, piknce eniong o€ avatepa Kol avodtote 6teriyn tne Eurobank, evo
evnuepadnke Yo v mopeia g Tpanelog and ta péin g Exterestikng g Emrpomiic.
Xvvodevopevos améd ™ Awiknon tg Eurobank, o k. Watsa giye tTnv evkapio va Egvayn0ei otovg yOpovg TOL egg KoL va.
GUVAVTNGEL GTEAE(N] TOV VEOPVAOV EMLYEPNUATIKAV ORAI®OV TOV PrAocevoiviar 6Tov Tpéyovia Kukio tov Ilpoypappatog
egg.
Hpocepyopevos o k. Watsa ofnhooce: «<H EALada d1a8éter w6yvpd dvvopiké avartoéne. INa va 1o aromomjoer tApmg, ta
véo TOAEVTO TIPEMEL VO TOPOUEIVOVY OTI| YOPO KOL VO, TOUS 000gl 1 TE(VOYyvMGia alhd Kol M YPNNOETOd6TNGN 7OV
xpedovror Yo va avlicovv. Mia véa YEVIA EMYEIPNUATIAOV, TOLUNPOV KOL SNUIOVPYIKAV, 6€ £vo. TEPIPaIlov QLMK TTpog
TNV EMYEPNNOTIKOTNTE, PToPEl Vo fon01)oel TN Y OPO. va. EMGTPEYEL 6€ LoYVPN KoL dtaTnprioun avantoén. Moag yapomolei
va Brémovpe 0TI eTanpieg oTIC OTTOlES £XOVNE EMEVOVOEL, 6mmg gival 1 Eurobank, éyovv avaydyer og vynin npotepardtnto
70 vo, fon0o0Vv vEOQLEIS EMYEPNNATIKES TPOCTADEIES VO ETLTVYOVVY.
Y10 mhaicwo TG emiokeyns Tov, 0 K. Watsa gvnuepoOnke ywo 1o omoTEAEGNOTO TOV egg OTO TECOEPOD YPOVIL TNG
Aertovpyiag Tov, Y10 TIG evEPYELES GTHPIENS TG EEMOTPEPELNG TOV ORAd®Y OV cvppeTéyovv oto Mpdypappa, KaOOg Ko
v ™) Perrioon TEYvoyvmoiag Té66o Tov idov Tov Ilpoypapparos 660 kol TOV opadev/etuprdv Tov. Mapdiinio
TOPOVCLAGTI|KAV Ol EVEPYELES Y10 TNV VAOSTAMEN Kol OvATTUEN GULVEPYELDV GTO OIKOGUOTIHO KOIVOTOMIOG KOl Y10
™m dnpovpyio emyEPNUOTIKNG SIKTO®GNS Kol TPOLOAS TOV eTaptdV Tov. Id1aitepo EvoLa@EPOV oNUELOONKE KoL OTIg
TPOSTAOEIES TOV CLPOPOVYV GTNV EXAVEVTUEN TOV ORAS MOV 21)CEVKALPLAG 6TO 0IKOGVOT A TOV egg (egg alumni) aArd kon T
ONUoVPYie KOTAAANLOV KApaTOS MdoTE va fondn0ovv amoteleopnoTikd Kot opddes mov dgv £xovv peteEelybel g onpepa
o€ fLOoINO EMYEPNNOTIKG CYNOTO Ko BpickovTal EKTOS ayopag epyaciag.
Ewwkotepa, o k. Prem Watsa evnuep@0nke 611 ota t€ooepa ypévia Aettovpyiag Tov egy:
o 200 véor emyepnporicg dnuiovpynoay 98 emysipnuotikég opdosc.

"Eyway 151 7pocyelg vEou TpoommKov.

60 eTaipicg amwacyorovv cuvolkad 211 dropa TPOoOTIKO.

AnmovpynOnkav 33 etarpics o1 omoisg Tpaypatomoinoav cuvorko téipo € 1,1 ekat. o 2016.

22 graupieg £0VV TPOGEAKVGEL EMEVOVTEG KOL £X0VV AAPeL cuvolkd ypnpatodétnon €2,1 ekat.

10 gropieg £govv Aaper cuvolika xpnprotod6tTnen Eurobank €0,5 exart.

6 eTanpicg £xovv KaTAOEoEL TATEVTO KOL 7 ETOIPIEG £YOVV KATOYVPDGEL EVPESLTEYVIQ

58 cuvépyeieg £govv TpomONOsi peTald TOV etV 21g svkapiog (egg alumni).-
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X.A.: I1igc tpwteg O0Eoeig Twv aWtoS00e®wV TAYKOOUI®G .... EEaipetikm
£IKOVA OTA Y PNHATIOTI PLA TOV VOTOoV Kot TNV Evpaeo...

2017 Cross-Asset Winners & Losers

Table 3: YTD Ranked Returns, USD-terms
Ranked Returns, USD-terms (2017

Assets

Equities

Sectors

Fixed Income

FX vs. USD

Commodities

1 EM Equites

2 Euwope Equifes

3 UK Equities

4 Paciic Rim xJapan
5 Gold

6 US Equities

7 Japan Equizes

8 EM Sovereign Bonds
9 Hah Yield Bonds

10 Industrial Metals

11 Investment Grade Bonds
12 Government Bonds
1301

14 US Dallar

1 Turkey Equites

2 Korea Equifies

3 Span Equites

4 Chma Equites

5 Greece Equites

6 Mexico Equites

7 Hong Kang Equites

8 France Equiies

9 Singapore Equites

10 Swiizerland Equites

11 taly Equites

12 India Equizes

13 S. Afica Equites

14 Portugal Equites

15 Germany Equites

16 Tawan Equites

17 UK Equiies

18 US Equites

19 Japan Equies

20 Australia Equises

21 Brazil Equites
Canada Equites

23 Russia Equites

1 ACW Info Tech

2 ACW Consumer Staples
3 ACW Cons. Discrefonary
4 ACW! Healthcare

5 ACWI Industrals

6 ACW! Usities

7 ACW Materials

8 ACW BioTechnology

9 ACWIReal Estaie

10 ACWI Banks

11 ACW! Financials

12 ACW Telecoms

13 ACW Energy

Source: BofAML Global Investment Strategy, Bloomberg. Data as of May 24, 2017

1 European HY

2 CCCHY

3 UK Govt

4 EM Soveregn

§ Non-US IG Govemment
6 USComp HY

7 German Govt

8 EM Comporate

9 Japan Govt

10 BBBIG

11 30-year Treasury

12 US Cop IG

13 Treasury Master

14 US Morigage Master
15 TIPS

16 2-year Treasury

17 3Month Treasury Bills

1 Mexican peso

2 Russian ruble

3 Taiwanese dollar
4 Korean won

§ Ewo

6 South Aftican rand
7 Indian rupee

8 Brizsh pound

9 Swedish krona
10 Japaness yen

11 Swiss franc

12 Singapore dollar
13 Australian dollar
14 Norwegian krone
15 NZ dollar

16 lndonesian rupiah
17 Chinese renminki
18 Canadian dollar
19 Brazilian real

20 Argentne peso
21 Turkish lira

1 Gold

2 Silver

3 Platnum

4 Copper

5 WTI Crude Oil
6 Brent Crude Gil
7 Natural Gas

8 kon Ore




