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Meta v Hlp@Toypovid To 0.6QaMOTIKO

INoe ™y kpicipun paym 1oV AGEIMGTIKOD TPOETOLRALETOL N KVBEPVNGT, KOOAOS TV avATaVAL TOV £0pTO®V O
oKolovONfcel aKOpun évag YOPOS OVOKOANG OLUTPUYUATEVGNG ME TOVS ETAIPOVS KOl OQVEIOTES, OALG KOl
doKipaoiog Yo TS O0vroyég TOov KuPepvnTikov ovvacmiopov. Xto Méyapo Moaipov €rovv koatapTicel
APOVOOLAYPOUIO YO TIS EMOUEVES KIVI|GELS TOVG Kal, COUQPOVE NE 0vTOH, N TpdTtaon tng kufépviong yia
RETUPPVOION TOV UGPUMGTIKOV aVOREVETOL Vo KaTOTEDEL 6TOVG Ogopnovg apéomg petd v MpwTtoypovid, pe
mOavotepeg nuepopnvieg Tis 3 kot 4 Iavovapiov. Xtic 8 Iavovapiov avapévetral 1 EAeVoN TEYVIKAOV KMPOKI®V,
TPOKELUEVOL VA APYIGEL 1] OLOTPAYRATEVO ETTL TG TPOTAGTS AVTIS, PE 6TOYO TO apYoTEPO 6TIS 15 Llavovapiov va
Katate0el To vopooyéoo ot Bovii). Zopeova pe ovvepydteg 100 Tpobdumovpyov, ArEEn Toimpa, 1 kKuBépvnon
otV npdétacn mov 0o kotaBécel 6TOVGg daveloTEG Ba empeivel 6TV AOENOY TOV ELIGPOPAYV MG LGOOVVINO PETPO
YWO TNV OTOTPOT] TEPIKOTAV OTIS KUPLES GUVTACES, N ommoia mpofaireTon ¢ N «kOKKv ypappy. Ot ioieg
KuPepvnTikés myég avagépovy 0Tl EVOLAOKTIKG £yovv KatateOel draQopeg mPoTacels, avANESH TOVG Ko 1
mOavotnTa emPoiig TEAovg 0TS TPUMEQIKES GUVOAAOYES: TOVILOVY, MGTOGO, 0TI «TPOKELTOL Y0 £VO. GEVAPLO TOV
ogv mprpodoTovue Waitepo». Mdiota, Tapd TNV avTifEST TOV KOTA KOIPOVS £YEl oLoTLVTMOEL amé TV TAgVpd
TOV £TAipOV EvavTl EVOELOUEVS DENOG TOV EPYOSOTIKAV EIGPOPAOV, 6TV KLPépvnon ekppdlovy arcrodolio
o011 TEMKE «00 Ta Bpodpe». AkOun Ko av 1) KOBEPVION EMLTVYEL VO OTOTPEYEL TEPIKOTESG GTIS KUPLEG GUVTAEELS, 1)
Y @PLo1] TOV VOROGYEDion Y10 TO acPaoTIKO 00 OEcEl 6 doKipacia TS avToyéc TG KVBEPVNTIKNG TAELOYNQlog,
KoOog meprhapfavovtor og avtéd 0vokores puvBpiceic. Mdaioto, kvfepvitikoi Povrevtic ek@palovv Tov
TPOPIANUATIOCRS TOVS AVAPEPOVTAS OTL, GKONO KL AV H106000VV 01 KOPLES GVVTACELS, 1] TEPLKOTTY] TOV EMIKOVPLKDOV
0o onuavel yio peydin pepidoa TV cuvtailovyov peioon Tov £1600Mpatoc Tovs. Etol, pa dgvtepn ypoppn
Guovag TNV omoio EMOIOKEL 1 KUBépynon €ivol vo KATOQEPEL VO OTOTPEYPEL TIS MELAGELS GTIS YOUUNAEG
EMKOVPIKES oLVTAEELS. Xe KGOg mepimtmon, To mpoOvmovpykéd emteheio PpiokeTtor o gypriiyopon @OoTE
gvogyopeveg evdeiferg anpoduvpiog KVBEPVNTIKOV POVAEVTAV Vo 6T PIEOVY TO VOROGYESL0 YU TO OCPUAMGTIKO VO
evTomc000V eyKaipmMS KUl VO 0TOTPOUTOVV. XTO TAAIGLO 0VTO, péca 6TV emopevn €POoonada avapéveTal KOKAOG
EMAPAOV KUBEPYNTIKAV GTELEXADV pe TOVG Bovrentég Tov LYPIZA, o1 omoiol Oa &éxovv emotpéyel amd Ty ££006
TOVG OTIS TEPLPEPELES TOVG YO TIS YIOPTEG Kot Ba £xovv elompderl To Khipa wov emkpotel oty ekhoyki) Bdon.
v kufepvnticn nyecia givol, exiong, co@Eg 0TL To KApo Bapaivel Kol amd TS ONUOGKOTIGELS, TOV ERQPAVICOVY
VIOYOPNGY TG 0modoYNS TNS KuPépvnons. Xe kabe mepimtoon, 1 otadep] vwoOpvVIoN TPOS EVOEYONEVEOS
OoTaKTIKOVG PovrevTég givar 0T e€ghéynoay Yvopilovtag TIG OVOKOAES OECUEVGELS TG KUBEpVNONS KO OTL,
€p66ov o1eOdavovrol 0TL Ogv pUmwopovv va, cuveyicovv, 1 MO o®oT 6Tdon Oa civor va maportnOovv Kol va
TAPAODCOVY TNV £0pa TOVGS.
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MeaioOnkav 20,6% to vTOLOUTE dOVEIOV GTOV WOLMTIKO TOnEa TNV tepiodo 2011-2015

H nopeia twv daveiwv

NPOC ENIXEIPNOEIC KAl VOIKOKUPIA
2010-2015, 0€ €Kat. EUPW

IYNOAO) 257.474
248.146

217.518
211,637
2010 2011 2012 2013 2014 10KT. 2015
MetaBohn P - -3,62% -8,42% -4,29% -2,70% : -3,37%
.123.243' 120.126 107335 103.203 101353 = 96.516
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5295 | 2057 zivoro
2010-2015 p -26.727- -21,69% ENIXEIPROEIG

-23.229- -19,73% NoIKoKupia

HKASGHMEPINH
Néa, peyain peioon ota 0Gveln TPog EMYEIPNGELS KO VOIKOKLPLE onuet@dnke to 2015, yio mépnto coveydpuevo

£T0G, OLOLOPPAVOVTIGS £VO, ACOPVKTIKO TEPIPdLiov pELGTOHTNTAS Y10 TOV WOLOTIKO Topéa. Emuriéov dwoyedotnkay
Yo GAAN e QOopPd oL TPOGOOKIES YO TNV EMGTPOPT], T0 2015, o€ mMoTOTIKN €néKTAG. XTO Téhog TOV 2014, 01
Tpaneleg otovg mpoivmoroyiopovs Tov 2015 giyav 0écel @G 6TOXO TN O10YETEVGN OTOV WOIOTIKG TOpEN VEQ@V
daveimv cuvolikov Dyovg 10 016. EVP® €K TOV 0TOiMV TTEPITOL TA PG, ONAao1 S5 016., 00 TpOPodOTOUVTAV OO
OTOTTANPONES TAAIOTEPOV davEL®V, EVO TA VTOLOITA S Ovo. Oa MfTav véa pevetotnta. Etol to 2015 Oa 1tav
£tog OeTiknc MoTOTIKNG enékTaons. Eva ypévo petd o amoroyiopnog osiyvel 4tL 61 povo oev Ba emtevyOei o
oT6Y0G Yo TNV 00ENGN TOV dUVEI®V, 0L avTiOETO TO VIOLOITO TOV UVEI®V TPOS EMYEIPNGELS - VOLKOKVLPLA
per@bnkav kata 7 oe. gvpd 1M 3,37% (otoygeio Oxtofpiov 2015) Aéyw tng paydaiog emdsivoong tov
oVVONK®OV 6TV O1KOVOpio Kol 6T0 TPOTECIKO ocVoTHa. TNV TPOyRATIKOTNTA, TO 2015 amotéiess To YEPOTEPO
£1og Y10 70 Tpomelik6 cvoTnre and To Efomacpo TG peyding kpiong to 2009. H moltiki afefarétnta, or 6vo
(TPpOmpeg) €KAOYIKES OVOUETPOELS KOl TO TUTATPAK TNG TOPOUTETOUEVIG OWUTPUYUATEVGNG OV EPEPE TNV
EAAGO0 avTipéTtonn pe to gacpo. g ekoiméng g amé v E.E. 0d1ynoav Tqv oikovopio Kol 10 TPOmTeElko
ocbotnuo of Katdotacn Pilong mepdivnong. Ov katabicelg per@dnkov kotd mepimov 45 o106, VPO Kol
ovppikvOinkav ota 120 d16. gupd, VTOYPEOVOVTAS TNV KUBEPVIION va emPdrel TePLopicpovg 6TV Kivion
KEQUAOIMY, KATL TOV OEV ElYE TPONYOVUEVO G6T1) GVYYPOvY woTopia TG yopac. Emmiéov n amootadepomoinon
001y 6E 6€ Véa, TNV TPITN TNV TEAELTOIO 3ETiO, AVOKEPUAOLOTOINGY TOV TPUTELDV KOl TOV EKUNOEVIOUO TOV
OTOTIUNGEDV TOVG 6T0 ypnuatiotipro. Tnv Seria 2011-2015 ta vwoéioura dAVEIOV TPOG TOV OIOTIKO TOUEQ
&yovv cvppkvobel katd wepimov 53 o16. gvpd 1 20,6% ko anwd To emimedo TV 257,4 016. evp® TOV Agképppro
70V 2010 dwepope®Onkay ota 204,5 do16. evp® TOV TEPUSUEVO OKTOPpro. T peyorvtepn peimon, katd 26,7 die.
VPO 1 6€ 0600610 21,7%, TAPOVGLALOVY TU OAVELN TPOS ETLYEIPNGELS, EVA TA OAVELN TPOS VOLKOKLPLAE €0V
ocvppikvmlsl kota 23,2 616, gvp® mov avticTolEl oe peiowon 19,7%. Avorvtikétepo, og 6,TL a@opa T
VOIKOKUPLE TO VA0 OTEYUSTIK®OV O0veiov otnv Setia 2011-2015 éyovv pewwbei wkotd 15% ko
owpopeovovrar ota 67,5 owe. gvpd améd 80,2 owe. Tov AgképuPpro tov 2010, eved TO vwéIOwTO TOV
KOTAVOLOTIKOV 00VELQV £xovv petmbsi katd 27% ota 25,5 d16. £0pd amd 35 o16. gvpo.
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T 0a yiver To 2016

Metd v Set] «PouvTid» oTIg YopNYNoELS davei@v To peydio epatnpa givar av to 2016 o onpartodoTijoel TNV
ailoyn mopeioc. Xtehéyn Tpanmel®V oNUELOVOLY OTL 1| ATOKATAGTAGT TNG EUMOTOGUVIIS KOL TOV GUVONK®OV
PEVGTOTNTUS pE TNV Gpon Twv capital controls omoteloOv amapaitnteg mTPovmodEcelg mpokepévoy va
pop£GOUVY 01 TPATECES VO OLOYETEVGOVY PEVGTOTITU GTNV OLKOVORIC KOL VO AVOTPEYOUV TNV CPVITIKY] EIKOVA,
TOV 1EAEVTAIOV ETOV. YROoYpappilovv 611 660 TayvTepa amocvpOovv Ta capital controls 1600 To KaAVTEPO Y1
TNV OLKOVOUi®, (OGTOGO GNUELDVOLV OTL Y10, VO YIVEL GUTO TPETEL 1] YOPO VO GLVEYIGEL TNV TOPEia TG o€
oVVONKES TOMTIKNG ONUAOTNTUS KOUL VO TIPOYOPNCEL YPNYOPE KOl OTOQPUCIOTIKG GTIV VAOTOINGY TOL
npoypapupaTos. X10 mhoiclo avtéd pua ypRyopn oroxkMjpwon Tig aflordynong otig apyés tov 2016 Oa
0moTELEGEL TO TPAOTO PEYAAO PN VIO TNV UTOKOTACTACT] TNG EPTLETOCVVIG KAl TNV PG TOV KEQUAILOKADV
TEPLOPLOUAY.

/s 2
(@it

EONIKH TPANTEZA AlLPHA BANK

== TPAMEZA
R IPLEIe oo ero.

X1a0dKnc: Avoryto 10 gvogyonevo empoiic @Opov oTic svvarlayEc

Avoytod agpnoe to gvogyopevo emfoing @opov otig Tpomelikég cuvarlayég o vmovpyos Owovopiog I'idpyog
2100aKNnG, 6€ PadoPMVIKN Tov ovvévtevén. O vmovpydg Owkovopiog, miwvrag otov Real Fm, tovice, opomg,
6TL 0 POpog VTG Ba eivan pereTnuévog kot Oa propovoe va aPopd povo cg TPpanelikés GVVOALAYES «TTOLD TAVE®
a6 ta 1.000 svpod». «Epgig mpoomwabodue va Bpovue £16poés oto cvotnua ol omoieg Oa £yovv kor Evav
OTOLY(ELDO KOvOVa otkaoovvic. O emroyég eivan mepropiopéves. IBavov pia ekdoyn @opov i cuvairiaydv,
€0V givar peAeTNUéVI, OEV PUTOPA VU TNV UTOKAEICM®» AVEPEPE YOPUKTNPLOTIKA 0 K. LT0OAKNGS, 0 0T0l0g KUTA TN
oLapkela TG 010G CVVEVTEDENG TTPOAVI|YYELLE TNV YN OLON VOROL oV EUIPEL TNV TOANOT] TPLAOV KATI|YOPLOV
daveiov og EEvoug emevoutés. «H amégaon sivar capic. EEapovvror Tng noinong daveiov ta ddvera TpaThg
KOTOWKIOG, TOV MIKPOREGAIMV EMYEPNCEMV KU TO, KATAVUAMTIKA ddvern. H cvppovia Aéel 4TL TO ovotna '
oVTES TIS TPELS KaTnyopieg daveiov spappoyis 0o ynerotei péypr tic 15 @efpovapiovy gime o vmovpydg
Owovopiog.

«EemoVAnne» yepRavik®v emyysipioemv & GREXIT

AGY® TOV 0OVVOPOV EVPD OLEBVEIC EMEVOVTES €A YOPALOVY YEPUAVIKEG EMLYEIPGELS, COUP®VO, ILE TOV KaONynT
Owovopk®v Mag Ote. O idwog Ozopei emiong 6T éve Grexit 0o propovoe va fondijosr oty emilven g
gupokpionc. 'Evag amé Toug Aiyovg owkovopordyovg mov wpoéPreyav to Efomacpa TG 01E0vovg 0tkovopIKI|G
Kkpiong 7o 2008 ftav o yeppavég kabnyntig Mo Ote, 0 omoiog pepikovg pévo pfqves vopitepa &iye
KukAo@opicel Bifiio pe titho «To kpdy épyetory («Der Crash kommty).
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O 7eppovog owkovopordyos Oesmpei 60T TOo EONVE gvp® evioyder T eaymyés, oLVOdEVETIL (OTOGO O
ONUOVTIKG NEWOVEKTHNOTO, 0TS 1 £8ayopd TOAADV YEPUOVIKAV 1] EVPOTIIKOV ETYEPNCEOV OT6 TO
eEotepikd. «To @awvopevo avtd £xer evioyvlei ta televtaio 15 ypoévia. I1OTIKE £rEVOVLTIKG KEQAAOLM
ayopdlovv Yo wopaderypa pecaiov peyéBovg yepROvikES emEIP|oElS Yoo Alyo oyeTIkd ypipaTo», eénysel o
koOnynTig Maé Ote. XapoaxktnpioTikd givol 0Tl eved apy amé po dekaetio 70 70% TOV EMYEPoE®Y
Pprokdtav og yeppovikd yépra, mhéov 10 moc0oTO £rer mepropiotel oto 30%. «To peyardtepo pépog TOV
YEPLAVIKAV EMYELPNCEMV UVIIKEL GUVETAGS 6€ EEVOVG ETEVOVTES), UVAPEPEL 0 YEPRAVOS KAONYNTI|C.

IIéoo kvpiapyn eivar n yOpa oL «EeTOVMETALY;

Kotd v amoyn Tov yeppavov OIKOVOROLOYOL 1| TAOM|ON HWWG YEPUOVIKNG £TOPELNG 6€ EEVH ETEVOLTIKG
Kepaiaro 1 o Eévn emyeipnon amoterel pépog TG oedvomoinong g owkovopios. Ymapyovv @otdco Kau
GNLOVTIKG PELOVEKTI|LATA.

«To gpatnpo gival 1660 KVplapyes ivar €V TELEL OL TOMTIKES ATOPAGELS PLOG YDPUS, TOGO AELTOVPYIKI] Elval 1)
OLKOVOULKI] TN TOMTIKT, TOG0 aveEdptnTn gival 1 vopoOesio e Ag unv Egyvape 6t n Evponn e mapadoon
oto onuocla ayadd, Ty ac@diero S1kaiov 0ALG KOl TNV KOLVOVIKI] 0IKOVOUiD TS ayopds, TNV 0moia, av Kol
amotelel LnTovpEVO, OV eipaote o€ Oéon v vTEPAGTIETOVNE TAEOVY, AEEL Yo puKTNPLETIKG 0 Mo OTe.

To Grexit Qo MTav pua emroyn...

O Mo Ote ektipa 6TL M gvpokpion £xer Al Kuplwg TNV LVPOTAIKY] TEPLPEPELR YMPIS, OVOTLYDCG,
TPOOTTIKY] EMIAVONG TOV onNuavTikoTepav mpofinudtov: «H Evponn &yar minyel kor kavévag kopu@aiog
TOMTIKOS 0gv TO ovinta onuoocwe. Xtnv EALGda n wpaypatikny avepyio ayyiler to 50%, otnv Ionmavia to
00606710 Ogv gival moAd yapunrotepo. Kar or kaivtepor amd avtég Tic yopes épyovran ot Feppavia. Eivar kard
vw v Feppavia, aira kaxd yia Tig ev Aoym yopes. 'Exovpe onpavrikéc aviedtyres otnv Evpdnn mov 0dnyodv
o€ KoTnyopies Kat dvyaopovc. [Mictevm 60T  Evpdnn sivor oyyaopévn ko avikavn vo avTiopace.

O yeppovog 01KOVOROAGYOS TAGGETAL VIEP TOAUNPAV AVGEMV Y10, VO UVTIHETOMTIOTEL 1] KPicn Kupimwg oTov
guponaiko voto. «Hon oto Cekivnpa g kpiong Oa énpene icmg kdmoieg y®dpeg va fyovv amd To gvpd, 010TL
onpepa opilovv gkeiveg TNV evpOTAIKN ToMTIKT. Q0 propovoaue va fondicovpe TOLD KAAITEPA TIC YOPES TS
Kpiong mov 0o ékavay dvaieippa and To vp®, copuPairovrog oty evyiaven TOV TPATECOV TOVG, OTMS EKAVAY
vroostypotikd or Apepikavoi. H FED aydpace 16t ToE1kd oporoya 161 d6TE TO TPAmeltkd cVUOTNNO VO pTopEl
va Aertovpynocl. Xtnv Evponn ayopdacape todika opdéroya, arid ogv fondiocope TeMKAE TOV E0POTATKO VOTO,
enELON £xelL Tay10ev0el 670 EViaio voplopo
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