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Goldman Sachs: To 2025 yepuato TpokAnoeig

H Goldman Sachs amnoxoupetd 1o 2024 e £Vol LAVULLOL TIPOG TOUG EMEVOUTEG YL TO EMOMEVO £10G: Na rapakoAouBrcouv
OTEVA TNV TOALTIKA TPOLUTT KOLL VOL LNV 0lyVOHGOUV TO "HAEYOUEVO" YEWTIOALTIKO OKNVLKO. Z€ OUTO TO TIAQLGLO MAPAOETEL TIG
TPOPAEYPELG TNG YLaL TNV TIAYKOOHLOL OLKOVORLiaL Kat €nyet yiati ot HIMA Ba nynBoulv kat TtéL T oTypn tou n 6N aduvopn
Evpwrtn £XEL... BOUVO MPOKANCEWV UIPOOTA TNG.

Mo avoAuTtikd, onwe onpewwvel n Goldman Sachs, To 2024 Atav GAAN KLO XPOVLA UTTOTOVLKIG OVAITTUENG 0TNV EVPWIWVN.
H Spactnplotnta apyikd ¢€nAnge Oetkd, KaBwG EmtayUVONKe N adENcn TOU MPAYUATIKOU ELGOSHLOTOC, OL OLKOVOLKEG
ouvOnkeg xaAdpwoav Kat n awotodoéia yia avakoppn enéotpee.

Q0t000, N AVATTTUEN OIOYONTEVOE KUPLWGE OTTO TOL LEGOL TOU £TOUG, SESOMEVNG TNG TPOOCEKTLKIG OTACH G TWV KOTOVOAWTWY,
TwV VPNAWY TIUWV TG EVEPYELAG KO TOU QWENVOLLEVOU avTaywviopoU and tnv Kiva. Q¢ anotéAeopa, n avamtuén otnv
€UPWIWVN TTOPOUGILOOE ONMUAVTIKA XOUNAGTEPEG EMEOO0ELS EvavTL TwV HIMA yia dAAR pua dpopa Ppétoc,.

H Goldman Sachs avapével 6tL to 2025 Oa givat GAAN po SUGKOAN XPOVLA YLOL TLG EUPWTTOIKEG OLKOVOLLIEG.

MNpwtov, To ox£dlo tou véou Mpoédpou twv HNA NtovaAvt Tpaumn va emiBaAel Saopoug ival mbavo va emipopuvel
ONMOVTLKA TNV avAarttugn, Je HEYGAO HEPOG TOU "YXTUMNMATOG" Vo MPoEpXETaL and v uPpnAotepn afepfardtnta otnv
EMUTTOPLKI TIOALTIKN).

AcUTEPOV, OL APVNTIKEG EMMOPIKEG ETUSPAOCELG sival TIOavO va evioxubolv omd TG ouVeXI[OMEVEG SLaPOPWTIKEG
QVTLE0OTNTEG OTOV AETOUTOLNTIKO TOMEQL.

Tpitov, n Goldman avapével cuvexl{opevn dnuooovopkn e€uyiavon og oAOKANpN tn {wvn Tou gupw. QG €K TOUTOU,
nipoPAéneL avarntugn 0,8% yia tnv eupwiwvn To 2025, cNUAVTIKA XoNAdTEpa amo T cuvaiveon. H urtotoviki avartuén
ouvenw Ba avtavakAd TNV ASUVOHIOL OTOV METATOLNTIKO TOHEN —OUMMEPIAAUBAVOHEVWY TWV UPNAWY TWV TNG
EVEPYELOG KOL TWV OVTAYWVLOTIKWV TUECEWV amo thv Kiva — tqv uPnAdtepn apePatdtnta UMopIkng MOAITIKAG Ko Th
ouveXWOpeVn Snuootovopkn guyiavon. AVOUEVEL OTL O OVOLOOTIKOG KOl 0 SOLLKOG TTAnBwpLopog Ba srotpéPouv oto
2% Me BLoLLo puBbuo £wG To TEAOG Tou 2025, Adyw TG MEPAUTEPW UELWONG TOU TMANBWPELGLOV TWV UTNPECLWV.

Av Kau ) ayopd epyaciog tng {Wwvng Tou EUPW TIAPEUELVE TTLO AvOEKTIKA artd O,TL avépeve Ppétog n Goldman Sachs, n adénon
TWV pobwv eruPpaduvoOnke onUavtikd Kadwg ot ool kAAUY AV TIG TTPONYOULEVEG WENOELS TLLWV KO O UTTOKELMEVOCG
TIANOWPLOUOG LELWONKE ONUOVTIKA, ELSLKA UETA TO KaAOKaipL.

Qg anotéAeopa, n EKT peiwoe ta emitdkia moAwtikig kotd 100 povasdeg Baong ¢pEtog, mpwrta o€ Tpiunviaia fAaon kat otn
CUVEXELQ oo ouvedpiaon o ouvedpioon, KaBwWE To ALOIKNTIKO ZUMPBOUALO AIMEKTNOE EUMLOTOCUVN OTLG TIPOOTTTIKEG YLol
ToVv TAnBwpLoUO.

H Goldman Sachs ektiud nwe Oa UtAPEOUV CUVEXEILG SLOBOXIKEG MELWOELG TWV ETUTOKIWV KATA 25 povadeg Baong to 2025
Kot €wg To 1,75% tov emopevo loUA0, pe TBavOTHTA TOXUTEPWV Kot POOUTEPWV MEWWOEWV EAV N OLKOVOUia
AOSUVOUWOEL TTEPLOCOTEPO ATIO TO AVALUEVOLEVO.

Ie 61eBvEg eninedo, n Goldman avapével woxupn avénon touv nmpaypoatikou AEM kotd 2,7% ot etrjola Bdon to 2025,
QVTOVOKAWVTAG TNV QVATTTUEN TOU TPAYUOTIKOU SLOHBE0YI0U ELGOSHLOTOG TWV VOLKOKUPLWV KOl TN XOAAPWOon Twv
OLKOVOLLKWV OUVONKWV €V MEOW CUVEXWIOMEVWV HEWWOEWV EMITOKIWY, HE TV avartuén twv HMA va sival mbavo va
OUVEXiOEL va §EMEPVA AUTHV TWV UTIOAOUTWVY QVENTUYHEVWV ayopwV AGyw TNG ONHOVILKA LOXUPOTEPNG algnong tg
TP AYWYLKOTNTOG.

O oVOHAOTIKOG MANOWPLOUAG OVOULEVETOL VOL CUYKALVEL GTOV OTOXO TWV KEVIPLKWV TPAMEIWV £wG TO TEAOG Tou 2025 Adyw
TOU GUYKPOTNHEVOU TTANBWPLSOU TwV Bacikwv ayabwv, Thg meEpaTEPw HEelwong Tov TANOwWPLoOU GTéyaong Ko ToU
otafegpov anonAnbwpLooU Twv pobwv.

Mo wyupr) n avamnruén otg HMA - Tu8a kaven Fed

Ztig HNA, n Goldman avapével avénon touv mpaypatikol AEM nmdvw amno tn cuvaiveon tng Taewg tov 2,4% to 2025,
QVTOVOKAWVTAG TNV LOXUPT) al§NON TOU TTPAYLOTIKOU ELCOSH LOTOG KO T XOAGP WO TWV XPNHOTOOLKOVOLKWV GUVONKWV.
ZuVEXELQL...
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AvapéveL OTL O OVOMAOTIKOG TANOwPLoNOG Ba eruBpaduvBei oto 2,4% £wg tov Askéupplo tou 2025, aVTaVOKAWVTAG TEEPOUTEPW MEIWON TOU
TAANBWPLOHOU OTEYAONG KAl XOAAPWOT TWV TIECEWV OTOUG MLoBoUG, aAAG pia HETPLO WONOoN artd Toug UPNASTEPOUG SacoUG. To TTOCOOTO avepyiag
Oa pewwBei otadlaka oto 4,0% £wg o TENog Tou 2025.

Avapével OtL n apepkavikn Federal Reserve Oa MPOyHOTOMOWCEL TNV €MOMEVN MEiwon €mtokiwv Katd 25 povadeg PBaong tov Mdaptio,
akoAouBoupevn artd U0 aKOpn HELWOELS iBlou pey£Boug Tov loUvio Kat Tov ZEMTEUPPLO, HE TO TEAIKO EUPOG ETUTOKIWV va Stapoppwvetal oto 3,5-
3,75%.'0cov agpopd TNV MOALTIKH) LooOAOYLGHOU, avapével Ot n Fed Oa emiBpaduvel tepattépw tov pubud TG peiwong tou looAoylopou Tov lavoudplo
Tou 2025 ko Ba tepuatiost tn peiwon oto B’ tpipnvo tou 2025.

Ty Kiva, n av§non tou npayuatikot AEN Ba emBpaduvBei oto 4,5% o etrjola Baon to 2025, kabwg n TPAcdatn CNUAVIIKE EVIOXUCH TWV HETPWV
XOAAPWONG SNHOCLOVOLILKN G TTOALTIKNG AVTLOTAOUITEL LOVO €V HEPELTNV ASUVOHN EYXWPLL KATAVAAWGN, T CUVEXWOHEVN UDEDT TG OyOPAS AKLVATWY
Kot toug uPnAdtepoug Sacolg otig HMA. MakpomnpdBeoua, n Goldman rapapével enipUAAKTIKE OXETIKA HE TIG TTPOOTTTIKEG avarttuéng tng Kivag,
S8e6opévav MOAAWV SLaPOPWTIKWV TIPOKANCEWV, OTWE N ETSEIVWON TWV SNoypadIKWY OTOKEIWV, N TIOAUETHG TAOH AMOUOXAEUCNG XPEOUG KL N
aduvapia TG taykoouag cAuoidag epodacpou.

Neukdg Oikog Ko YEWTTOATIKES e€AISELG OTO eMtikevTpo

H Goldman Sachs cupBouleVeL £ToL Toug eMeVOUTEG va Sei§ouv mpoooxr otnv véa roAwtikn ot HMNA kat otig yewmoMTikeg e€ehifelc. H 8g0tepn Onteia
tou Tpaun ribavotoara Oa pépel onUAVTKEG AAAAYEG TTOALTIKIG, OTIWG EMLCNUAIVEL, cUMTEPAAUBAVOHEVWV TwV UPNASGTEPWY SaopwV yia Ty Kiva
KOL TWV OLUTOKIVITWV, XOUNAGTEPN UETAVACTEUOT), OPLOMEVEG VEEG POPOAOYIKEG TIEPIKOTIEG Kall pUOLOTIKA XOAdpwon.

It HNA, avapével 6t n wOnon otnv avamntuén and toug xaunAdtepous Gpopout Ba avTLoTAOUOTEL At TOV AVTIKTUTIO TwV UPNASTEPWY SacuwV
OoAAG AVOUEVEL LEYAAUTEPEG EMLITTWOELS 0TV AVATTUEN oo Toug Saopolc, o Eupwrtn Kat Kiva, l81Kd 0TnV MEPIMTWON TWV YEVIKWV SACUWV.
OLyeWMOALTIKEG EEEAIEEL MAPAUEVOUV EMIGNG ONUAVTIKEG KAOWG N Kordotaon oth Méon AvatoAn mapapEvel eEopeTika aBéBatn, o moAepog Pwaiog-
Oukpaviag rtapateivetar kat ol oxéoeig HNA-Kivag cuveyilouv va givan yepdreg éviaon.

Exhibit 1: Europe Grew Modestly But Again Underperformed the US Notably

24 Real GDP Grow Precart
Percent GS Fotecast [e— Serwsl Rale Custent Activity Indicater

Source: Goldman Sachs Global Investment Research, Haver Analytics

Exhibit 4: Rising Trade Tensions Point ta Stranger Headwinds Ahead
Trade Pobey Uncentanty dex wrcant mpact of US Tarifts on GOP Leve Percent
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Ot svkaipieg kan ot kivévvol yra v EAAada 1o 2025

Metd amnod £va £T0¢ ONUOVILKWVY EMSOcEWV, He TV EAAGSa va katoAapBavel Tt tpitn Oéon petagy Twv Xwpwv Tou
OO0ZA 10 2024 -LooBaBuwvtag Ue TV Aavia- HeTd TRV lomtavia kat tnv IpAavsia, e KpLTpLo Tig EMSACELS TNG OLKOVOUIOG
KO, GUYKEKPLEVQ, TNV Ttopeia Tou AEN, Tou Sgiktn Tou Xpnpatiotnpiov Kot Tou MAnBwpLopoU, n owovopia Thg Badilsl
OTO VEO £10G EVTOG EVOG 0TAOEPOU EOWTEPLKOU TTOALTIKO-OLKOVOULKOU TEPLBAANOVTOC, WG OUTOTEAECAL LiOG EUVOIKNG
GELPAG TOPALYOVTWV.

AuTO sruonpaivel oto véo SeAtio owkovopkwy e€eAi€ewv n Alpha Bank, Orou Kot oToeL0BETEL TIG EUKOUPLES, TOUG

KLV UVOUG KOl TLG TTPOTEPALOTNTEG TTOALTIKIAG yia To 2025.

Ot guvoikol tapdayovteg ou aroAappavel, kata tnv Alpha Bank, n ENAada sivau:

Mpwtov, N XWwpa artoAAPBAVEL, META oo TIOAAG XPOVLA, piot A§LOONHUEIWTH, CUYKPLTIKA HE TOV UTLOAOLITO KOGHLO
ToAtkr) otaBepdTnTaL.

Acutepov, enéotpee 010 KAOECTWG EMEVSUTIKIG BaBuUiSaG LeETA amd MOAAG XpOvLa, TOPA TO aVTiE00 SLeBVEG
XPNILOTOOLKOVOLLLKO TtEPLBAAAOV.

Tpitov, paivetar OTL META TNV TTAVSN LKA KPioT Kol TTOPA TNV EVEPYELAKK KpLoT), JTOPEL VAl ETUTUYXAVEL SNLOCLOVOMIKN
Loopportia Kot nel@apyia, e Tov Adyo tou Xp£oug rtpog to AEM va akoAouBei pdon amokApudkwong.

TEtaptov, 0 pUBUOG OLKOVORIKNG HEYEBUVONG, TNV TEAEUTALA TPLETIA, Elvat UPNAGTEPOG OITO TOV EVPWTAIKO LECO OpO,
evw ta Staféota kovSUALa Tou Tapeiov AvBektikotntag Kot Avakapyng npootwvifouv pia loxupr SUVaLLKi Tou ya
Ta enopeva £tn, Stacdai{ovrag uPnA CUMUETOXN TNG EMEVEUTIKIG SAMAVNE OTO Miya avamTuéng.

JUYKEKPLLEVA, o wva pe TV Elonyntiki EkOon tou MpoimoAoylopol, o pubpog avantuéng avapeveTot va avEADEeL
o€ 2,3%, 10 2025, évavti 1,3%, otnv Eupwiwvn, pe Baon Tig pBwvonwpveg poPAEPeLg TnG Eupwrnaiknig Emtpornig, evw
oL eNeVSUOELS eKTLUATON OTL O avENBoUV Katd 8,4%, TO EMOLEVO £T0G.

Ao v AAAN TIAEUPA, EEWYEVELG TTOPAYOVTEG OTIWE OL YEWTTOALTIKEG EVTALOELG, N TIOALTLKE) OLOTAOELO OE LEYAAES
EVPWAIKEG XWPES OTwG N MaAAia Ko ) FepLavia, oL EMUTTWOELS TNG EUMOPLKNG TIOALTIKAG Trump, aAAG Ko TUXOV
Satriipnon Twv MANBWPLOTIKWV TIECEWV, EVOEXETAL VOL EXOUV OPVNTIKO VTIKTUTIO 0TNV EAANVLKI] OLKOVOLLIOL TOL ETOMEVOL
Xpovia.

MpoTtepaidTnTES MoAmikrig, MpooTmikég kan Kivduvol otov BpaxumpéBeapo kal MegotmrpdBeapo Opilovra

Mpotepaidreg MoAimikng ArreiAég Eukaipieg

» Anpociovopikr TeilBapyia «Khpdkwon 1wy « ChpEhn ard TNV avaBdBuon
YEWTTOMTIKUWY EVIATswy MG TOTOANTINKIS
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A. MPoTEPALOTNTEG TTOALTIKIG

Katd tv Alpha Bank, Ba mipémnet va SttnpnOsi n Snpootovoukn nelbapyio Kot v aroteAei mpotepatdtnta peconpobeopa. ZUppwWvV Ue TV
Ewonyntr) EkOgon tou NpoUnoAoyilopol yioL To EMOMUEVO £T0G, TO MPWTOYEVEG artotéAeopa tng Mevikig KuBépvnong avapévetan va Stapopdwbei oe
2,5% 70 2024 kau 2,4% T0 2025, evw BAoelL Twv oTtoXwv Tou MeoonpdBeopou Anpooiovopkou-AlopBpwtikol Ixediouv Ba mapapeivel o aUTA Ta
enineda péxpt ka to 2028. MapdAAnAa, o Adyog Tou Xpéoug ripog to AEM avapévetat va anokApakwOei otadlakd, and 154% to 2024 kot 147,5% to
2025, o€ 133% 1o 2028.

O MpoimnoAoylopdg tov 2025 nepAapBAVEL EMIONG SNILOCLOVOHUIKEG TIAPEUBACELG yLaL TN OTPLEN TOU SLaBECL0U £L00SHKATOG TTou aldopouv, LeTaEU
G\Awv, otn peiwon tov Bapoug Twv achaAloTKWV El0PopwVY, TNV Katdpynon tTou téAoug emtndelpartog otoug EAsUBgpOUG eayyeAHATIEG, TV
avgnon Twv cUVTASEwWVY, TNV av§non tou Baotkol uobou Twv Snpociwv UNaAARAWY oAAG KL TRV TEPAUTEPW AUENCTN TOU KATWTATOU HioBou, and
tov AmpiAto Tou 2025.

ErumAéov, Oeonilovranl popoAoyikd -NMPwTioTwG- KivNTPa Yol TNV EVICXUCT TWV EMEVEUCEWV KO TNG KOUWVOTOUING, LE OTOXO T Snpoupyia Béoswv
epyaoiag uPnAng ELSIKELONG, EVW GNULAVTIKE TIPOTEPALOTNTA YLOL TO VEO £TOC TTIOPALEVEL ) CUVEXLON TG UAOToinong tou EBvikol Zxediou Avakapung
Kait AvOektikotnTaG «EANGSA 2.0%, LE ONUAVTIKOUG TTUAWVEG ThV PAcvn kot Pndrakn HetdBaon tng EAANVIKNAG OLKOVOMIAG,.

Erunpdo0eta, mpowBoUvral HETPA YLOL TNV OVTLUETWITLON ToU Snpoypadikol Kot Tou oTEyaoTikol NTAKATOG. SUYKEKPLUEVA, Yia TO Snuoypadiko,
TiPoBAENETAL AUENON TWV ETUSOUATWV TIOU OXETI{OVTOLL LIE TNV OLKOYEVELA (TT.X. TO OLKOYEVELAKO EMISOHA, TO EMiSONA YEVWNONG AVOAGYwWS TOU aplOpol
TWV aSLwV, To EMISOMA UNTPATNTAS Yo TOUG EAEUOEPOUG eMayyeApATiES), av§non Tou adopoAdynTtou yia GopoAOYOULEVOUG LE EEOPTWHEVO TEKVA,
oAAG ko Stadopa dAAa péEtpa onwg emumAgov B€oel o Bpedovnriiakoug otabpol Ka tapoxn “voucher” og mawdikoug otabpoulg.

T To oTeEyaoTKO {TNa OL MAPEUPACELS TOU 2025 £X0UV OTOXO TNV ALOTIOINON TWV KEVWV KOTOWKLWVY Kot TEPAAUBAVOUV TIPOYPALUATA OTIWG TO
«ZMITI pou II» pe cUVOALKO IPOUTIOAOYLOMO 2 810. EUPW, VEO TIPOYPALLUA VLA TNV EVEPYELOKN BEATIWON TTOAQLWV KOTOWKLWV («AvaBabpuilw to Imitt
pHou»), artoAAayn yia Tpial £ ano tov $pOpo ELCOSHHOTOG TWV ELCOSNHATWY QO EVOIKLA, AKIVATWVY Ta omoia Oa ekpoOwOolv e poakpoxpovia
pioBwon, arayopeucn véag Bpaxuxpoviag HicBwong Kotd th Stdpkela Tou 2025 yia tpia KEVTPLKA Stapepioparta tng ABRvag KA.

NapdAAnAa cuveyiletal n MPoOoTABEeLd yia TV KATATTOAEUNGN TG $opodladuyng HE TNV EVOWUATWON VEWV TEXVOAOYLWV TIou Ba BeEATIwoouv Tov
TPOTo cuAAoyn G Se8opEVWV Kot TV SLaxeipion peydAou oykou AnpodopLwV yia Tig GopOoAOYIKEG OPXES, TNV EMEKTAON TNG UNIOXPEWTLKIG AoSoXNG
NAEKTPOVIKWV TANPWHWY, K.ATL TEAOG, gival ONUAVTIKA N CUVEXLON TG UAomoinong S1apBpwTtikwv HETappuBpicewy, Wlaitepa os TopEi 0w n
OUTOVOHI] TNG SLKALOGUVNG KO N QVTAYWVLOTIKOTNTA THG EAANVIKIG OLKOVOUIOG.

B. Antel\ég

ZTnv napolca cUYKUpia oL KUPLEG tNYEG aBeBatdtntag mapapévouv e§wyeveis, katda tv Alpha Bank. Zuykekpyéva:

(i) n KAQAKWON TWV YEWTTOATIKWV EVIACEWV othv Oukpavia kat tn Méon AvatoAn Kot n rbavr eudAavion VEWV EcTLWVY,

(ii) n evéexopevn av§non Tou EUOPLKOU TTPOCTATEVTIOHOU oAAGL KO

(iv) n moAwtikn aotdBeia o€ 600 ano TG peyaAutepeg olKovopieg tThg Eupwiwvng amoteAolv Toug Bacikoug KivdUvoug rtou epBaAouv Tig TpoBAEPelg
yLoL TV opeia TG EAANVIKAG OLKOVOLLIOG TOL ETTOMEVA XPOVIAL.

To AEN

Avadopikd e To TeAeuTaio, agilel va onpelwBel 6Tt o BaBUdG cUoXETLONG TOU EAARVIKOU pUBHOU OLKOVOMIKAG LEYEBUVONG Kat auToU Tig Eupwlwvng
givat Lotopikd oAU uPNAGG. AAWOTE, OL EUPWTTAIKEG XWPES ELvVaL OL BACIKOL HLaG ETAPOL 0TO EUNTOPLO ayaBwV Kot oL BAGIKEG XWPEG TTPOEAEUONG TNG
ELOEPXOMEVNG TOUPLOTIKKAG Kivnong.

ErunpdoBeta, n Satipnon tou mAnbwpiopol dvw tou otdxou the Eupwnaikig Kevrpknrig Tpanelag (EKT) ko n emakdAoudn kabuotépnon tng
QTOKALUAKWONG TWV eTtokiwv tng EKT prtopei va amoSuvapmoouv th SUVOLKE OLKOVOUIKHG LEYEBUVONG TG EAANVLKAG OLKovoiag,.

TEAog, pia onuavtikr) anellr), og maykoopo eninedo aAAG Ka yo tn Xwpa pa, sivon n KAyotikr) oAAay, eatiog tng onoiog ta pavopeva puoikwv
Kataotpodpwv eVtadnkav ta TeAeutaia Xpovia.

O MpoimoAoylopdg 2025 ULOOETEL MAPEUBACELS YLOL THV OVTLUETWITLOT TWV OLKOVO LKWV ENUTTWOEWY oo TI§ PUOIKEG KATAOTPODES, OMWE T HEiwon
tou ENDIA, tTv avénon tou TéAoug avBeKTIKOTNTAG oTNV KAWATIKE Kpion rtou eruBdAAeta ota karaAUpata oAAd Kat Thv uroXpéwon acdaiong ya
Puokég KataoTpodEg yLa EMUXELPAOELS e KUKAO Epyactiv dvw twv Evpw 500 XA.

I. Eukaupieg

MNapd tv uPnAn afeBadtnta, Sidpopol mapdyovteg Onwe n avaBaduon g MOTOANMTKAG kavotntag tng EAAGSag, n ulomoinon twv
UETAPPUOUICEWVY KOl TWV EMEVOUCEWV MOV MEpAAUBAVOVTOL OTOV KUBEPVNTIKO OXESLOIONO Ko TOo EBVKO ZxES10 Avakappng Kot AvOEKTIKOTNTAG,
OoAAGL KL N VOLLEVOUEVN QUTOKALAKWON TwV emttokiwyv TG EKT, evdéxetan va €xouv toAamAaotactikd, Oetikd op£An yio Ty EAANVIKE OLKOVORiaL
peconpoBeopa, pEow TG eyKkabibpuong evag PLAMKOTEPOU TIPOG TO EMIXELPELV EPBAAAOVTOG.

Tautdxpova, n Slatrpnon TG SUVAULKIG TOU ELGEPXOHEVOU TOUPLOUOU, HE TV TIAPAAANAN avaBaOpion Twv UTtOSOUWY TTOU TIPAYHOTOTOLELTAL TOCO
HE WBWTIKOUG MOPoUG, 600 Ka He MOpoug Tou Tapeiou Avakauyng, givar mbavo va o8nynoouv oe UPNAGTEPO TWV AVOUEVOUEVWVY £0080,
au§avovrag epattépw tn cuBoAr tou kKAddou oto AEM, kataAfyel n Alpha Bank.




2 Ag. Theodoron Sq, 105,61

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

HITA: Oa @Oacovv 1o véo Oplo ypéovg mepl ta pgoa lavovapiov,
mpoerdomoteil n I'édev

OLHNA avapévetot va ¢pOdocouv To 6pLo Tou opoomovdiakol Savelopol nepi ta péoa lavouapiov, posidomnoinoe X0&g
Napaokeun n urtoupyog Owovopkwy T{Aavet MéAev, kaAwvtag to Koykpéoo v avaAdpel Spdon «yLa va tpootateUoEL»
NV «OELOTILOTION KO TRV «ToTN» TOU SNHOCiou TG MEYOAUTEPNG OLKOVOUING TtayKoopiwg (otn pwroypadia apyxeiov
tou Reuters/Leah Millis, emtdvw, n T{&vet MAev).

Ou apepwkavoi vopoBeteg avéotelhav tn AeyOuevn opodr] TOU XPEOUG— TO OpLO SAVEIGHOU TG OUOCTIOVSLOKAG
KUB£pvNnong yla va KAUTTTEL TPEXOUOEG SAMAVES TG — WG TNV 1n lavouapiou 2025.

H KuB£pvnon SlatpéxeL Kivéuvo V' avayKooTel V' alBETOEL UMIOXPEWOELS TNG...

Tn 2n lavovapiou, avapévetal vV anogaototel véo Oplo, ou 8’ avtamokpivetal oto UYog TOU XPEOUG TIOU UMOPEL Vo
€k600&l ard to unoupyeio OLKOVOLLKWV.

Opwg o0 5popog ou B’ akoAouBnBel icwg anodewyBel cuykpouoLakog av ol HMA ¢Bdcouv to véo Tapdve Saveiopou,
KOOwG To aKAVOWSECG I TNHa TTUPOSOTEL TTAYLA TTIOALTIKEG EVIAOELC, TTOU KALLOKWONKav Ta TEAEUTAia XpovLaL.

«To urtoupyeio OKOVO LKWV OVOLUEVEL ETTL TOU TtapovTog va pOAcEL To VEO OpLo (Tou XpEouc) uetal tng 14ng lavouapiou
Kol TnG 23n¢ lavouapiou, nuepopnvia Katd Tnv onoia Oa Kataotel anapaitnto V' apXioetl va AopBAVEL EKTOKTO METPOLY,
onueiwoe n Kupia MEAeV o€ EMLOTOAR TG MPOG TOV PEMOUUMAIKAVO TTPOESPO TG BOUAN G Twv AVTIUTPOCWIWY, ToV IMAK
T{ovoov, ko aAAa péAn tou Koykpéoou.

AuTtd ta éktakta PETpa Oa etp£YPouv 0TO UNOUPYELO OLKOVOLLKWVY VO GUVEXLOEL VaL XPNLOTOSOTEL TIG SpaoTnPLOTNTES
™G KUBEpvnong, anogelyoviag KaOUOTEPROELG 0TNV TANPWHL TWV 0PENWV TOU.

Zuudwva pe tThv uroupyo, ot HMNA dgv Oa HpOAacouv To OpLo apécwe LOALS TEPUATIOTEL N avaoToAr) tou, SnAadn tn 2n
lavouapiou, KaBwWC To XPEOG TNG XWPOLG AVOLUEVETAL VA MELWOEL Kortd mepimou 54 Sioekatoppupla SoAdpia, Xapn othv
€€0dpAnon tithwv.

Kata n apepkavikr Se§ud

To apepikavikd Koykpéoo £xeL augroel i avaoteidel Tn AeyOpevn opodr] avw oo ekatd GopEg, WOTeE N KUBEpvnon va
MTOPEL VoL TNPEL TG UMIOXPEWOELG TNG WG TTPOG TLG SNUOCLEG SaMAVEC.

ANG n apepKaviK Se§ld YEVIKA TAOCCETOL EVOVTIOV TG auvfnong tou opiou Tou mMeEAwpPOU SavVelCHOU TOU
OLLOCTIOVSLAKOU KPATOUG — EEMEPVA EML TOU MAPOVTOG TaL 36 TPLOEKATOUUUPLO SOAAPLA — KOt APKETOL PEMOUMALKAVOL
Sev €youv YPndioeL moté unép e,

Qot600, av To Ao OV Savelopol Sev avgnOsi § avaoTtadel TPoToL To uTtoupyEio OkovopKWV EAVTANOEL Ta SLaBfopa
epyaleia tou, n KUBEPVNON SLATPEXEL KIVOUVO V' aVOYKOLOTEL V' QlOETHOEL UTIOXPEWOELS TG WG TIPOG TIG TANPWHES, KATL
1oV O £l LEYAAEG CUVERELEG VLA TN MEYAAUTEPN OLKOVORLLOL TOU KOOLLOU.
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