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Owkovouika - Etoupika Néa

“With these credit default swaps, I never
know whose legs I'm supposed to break.”

Eekivnoay ol ovveirayéc pe To ehinvika CDS

Eekivnioay o1 TPATES GVVOALAYES ETTL TOV GCQUAIGTPMOV KIVOUVOL YPEOKOTING TNG EAMVIKIG owkovopiag (cds). Or
EMEVOVTEG £01VAV €0 KOl OPKETO KOLPO TIPEG KOL OTOOOCELS OTIS NAEKTPOVIKES TAUTOOPUES. 26TOGO TOVTO OV
GUVETAYETOL OTL YiVOVTOV KUl OYOPUTOANGIEG TOV GUVOETOV QUTAV YPNLATOOIKOVOUIK®OV TPOIOVTMV. TURGOVA
pe tov Opyavicpuod mov TPaypnoTomolEl TNV eKKadapion Tov cvvailoydv ovt®v, Depository Trust & Clearing
Corp, o1 tp®dTeS 74 ovvarrayéc petd 1o 2012, kataypaenkayv v nponyovpevn efoopdda. H eraveppdvion tov
eEMNVIK@V cds, amotedel éva akopn Prpe mpog TNV oparomoinoy TS ayopds cVPPMvVe pe oNioon tov Abav.
Bappoxion oteréyovg tng Bank of America oto Bloomberg. O idi0g emonpaivel 6T To gpyaieio Tov cds pe to
omoio o1 emevouTEC aviioToOpRilovy TOV KIVOUVO TMV ETEVOVCEMV OE KPUTIKA OuoAoyd, Oa Sievkorvvel TNV
TPOGELKVGT KEQPUAUI®MV GTNV gAMVIKY] ayopd OpoAdymv. Xnpeidvetor 6TL 11 0m60061 TOL cds TEVTUETOVG
owapkerac kopaiveron otic 449 povadeg paong oniaon 4,49%.

210 Ilopiol 1 oLVAVTGN PE TNV TPOLKE PETE OO GITNNO TOV EAMNVIKAOV APyaOV

O sknpéoconog ¢ Evponaikig Emrpomic, T{ovaBav Tovt, epmtnOseic ek véov onuepa, Kotd T SrapKeo TG
ToKTIKNG evnuépoong Ts Emrpomic otig Bpuiéihes, emPefainoce 0Tt otic apyéc LemreuPpiov 0Oa
npaypotorom0si oto [Mapict cvvavinon PeETUED EKTPOCATMOV TOV EAMVIKOV ApYOV KOl TOV EMKEQAIG TNG
TpoIKOG.
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O idw0g drevkpivioe 6TL 1] cuvavtnon 0o TpaypoTomwondel KOTOTIV CLTHRATOS TOV EAANVIKAV APY®dV. «AvTi] 1)
ovvavtnon 0a yivel oto Iapiot, ywati To {ijTnoay or elinvikég Apyéc Kot gy apicTMS dEXOpacTE TO AiTNNd TOVS»
onrooe o T{évaBav Tovr.

O sknpéowmog onueimoe 0TL N ovvavinon aeopd npoticteg TV EALGd0 kav €@écov ov elinvikéc Apyég
INooay va mpaypatomon0si extog AOvav, mpoteivovrog to IHapiol, dogv v pye Kavévag Aoyog dpvnonc.

Xg gpATNON €AV 0 AOYOS €ival 1| AVAGTATOGN OV TPOKOAEITAL OTY| YAPO OTO TNV TOEPOLCIX TOV PELAV TNG
TPOIKOG, 0 010G UTAVTIOGE TMOG KATL TETOL0 TOV QPUIVETUL U0, 0TAY) VIT60EO.

Xg younio 8 pnvav To gvpe pe To 0AdPLo

Xg tTOTIKO Kavdil ovveyilel va BpickeTor To vp@, pe TNV 160TIRIG EVPA / dorapiov va vwoympel (0gg o€ yapunro
8 mvav, oto 1,34. ZnuetdveTal 6TL 6A0 AVTA COUPAIVOLY TNV AP TOV 01 UTOFOGELS TMOV YEPROUVIKMDV OPROAGY®OV
VTOYOPOVY OTO IGTOPIKO TOVS YOUNAO KOL (POVVIMVOUV Ol GULNTICELS YO TNV OVAYKN TEPOLTEP® NETPOV
vopuopoTikig yorapmwong ané Ty EKT. Eivor yopaxtnprotiké: «H mOavétnta va ypewoctei 1 EKT va
TPOGPVYEL G PETPU TOGOTIKIG YOAAPMONS ©0TO TEAOG TOVL £TOVG GvEAveTor évrovay, O1Amoe vrevduvog
oTpuTNYIKNS Yo T emitékio oty Tpdnela ING. H avtiBeon peta&d tng vrotovikig owkovopiog tms Evpolovng
K01 Piog oTadl0KE T €0pMETNS AVAKAPYS TG CUEPIKAVIKIG OIKOVONiNG givan £vag mapdyovtag mov eEnysel TV
@av0d0 TOV d0LaPiov 6€ VYNAO 6 pnvOV avth TNV EPOopndda Evavtt £vog KaLaO100 £EL CNUAVTIKAOV VOULORATOV.

Av kot o Hpepnowa véa mov mapotifevion £xovv Anebei amd mnyég mov Oempoidvion aétdomiotes onpetdverat 0Tt dev mapgyeton Kopio gyyomnon,
pn/t M cronpy, v v akpifeta, TAnpoda 1 eykupdtnTa 10U Ot TANPOPOPIEG TOL TAPEXOVTIAL GTO TAPOV EV GLVIGTOVV TPHTAGT Y10, Ayopd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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Poocia: Owvkvpoesic g EE 00 mpokeAiicovy Gvodo TV TINAV TS EVEPYELNS
To vmovpyeio Eotepikdv g Pooiog katnyépnoe onuepa v Evponaiki 'Evoon 6TL aokel «puo moltuki
vayopevopevy and v OvdoivykTtovy Kol OEPNVLGE OTL 0L KUPMOELS, Ol OTTOIES TANTTOUV TOV KAGOO TNG
evépyewog ot Poocia, 00 mpokaiécovy Tiv Gvooo 1oV TIpOV TG evépyerog oty Evponn.

O kvpooelg TS omoieg avakoivooe 1 EE Ba «&yovv popaioc og amotéieopo po dvodo tTov Tin@v otnv
ayopd g evépyerog oty Evponn» emonpave to poowké YIIEE.

«To va tifevtan gnmodla 6t cvvepyacio pe T Pooia otov Topéa-kreldi g evépyerag» and pépovg g EE
amoteiel éva «oamepiokento kol avedOuvo pétpo» améd pépovg tov Bpuvieirav, emonpaiveror aképn otnv
UVOKOIVOO] TG POGIKNG OUTAONITIOG.

Holieitor T0 16T0PIKO «ayyovpdkwy (Gherkin building) ...

Iotopikod 0o propovoe vo OcmpnOel T0 TOANTI|PLO TOV P KE 6€ £Va OTO TA O YVOOTA KTipLa Tov Aovdivov, To
Gherkin building. To ktiplo, wov m\pe T0 Gvopd Tov amd To oynpa Tov (Gherkin enpaivel ayyovpaxy), aroredrsi
oOppoiro 1oV PPeTavikoD YPNUATOOIKOVOUIKOD KEVTPOV. Me 40 0p6dPOVG KOl GPYLTEKTOVIKI] TTOV TOV EMTPETEL VO,
KOTOVOAAVEL MyoTEpT evépYELn amd 0TI avaloya KTipla, TapoTL givar @Tioypnévo amdé yoaii, 1o Gherkin amotelel
0pOoNU0 TNG OLKOAOYIKIG OPYLTEKTOVIKNG. XTIGTNKE ©TO €peima TG vouTiMokig ayopds Baitikig, movu
KataoTpdonke and fopprotikn enifeon tov IRA, To 1992. Oa wpémer va onpetmBel 6TL 01 peciteg vworoyifovv
ot T Tov Oa Eemrepdosl Ta 800 exaToppvpLo EVPO.
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@ picture-lliance/ G ichardson/RobertHirding
Muw avaco Tpwv 11 6T30N TAPOUOV;
Ov dwmpaypoatevoels g Apyevrivig pe to hedge funds ovveyilovrar otn N. Yopkn. Amdé 1) ovpoovia
eEapTtdTor 1o av 1 yoOpa 0dNnyN0el Ko TGA 6T 6TACT TANPOUOV. APEPIKAVOG AVOAVTIG ETLONNAIVEL TIG EVOVVEG
™G (DPUS.
H avtiotpoen pétpnon £xe Eexavioel Yo tnv Apyeviiviy, 1 ooio fpickeTon evodmov TG ypeokonias. Ilpokertar
Yo TV Tpitn Ypeokomia og daotnua 28 ypévov. H wpéedpog g yopog Kpistive Kipyvep empéver yia to
avtifeTo, Opmg moMTiKOl TOPATNPNTES TAPOROLALOVV TIS ONAMGES TG O «P®VY] POAVTOS €V TN EPNUOH».
Nopkd diimppe.
INa v kuBépvnon g yopag etaicl To ke@droro kot to hedge funds mwov To pévo 6710 omoio amofiémovv givan
T0 KEPOOGS, TOVTAPOVTIUS GTIV KATAPPELOY] TOV KATUYPEOUEVAOV OLKOVOUL®OV. AT TNV OATIKI] YOvVia TOV
OUEPIKAVAOV EMEVOVTAV 1] KOTAGTAGT Eival ca@1]c. Omorog £xel ypén, 0a wpémer va Ta emotpéyer.To {tnpa eivan
oTL M Apyevtiv] £xel 0onyn0el o€ éva vopko dilinupa. H ydpa gixe oopgoviiosl pge 1o 97% 10V MOTOTOV TG
6T 0o Tovg emotpepdTav 10 30% TOV YPNUATOV TOVg Kou T vworowta Ba Swaypdgovrav. ‘Eva yevwvaréompo
KOUpERQ pEovs. AAAG 6€ DTN TN CVPUEOVIK VANPYE KOl e pRTPd, 0TL 0L TOTE mMoTMTEG 00 giyov To dikaiopa
vo. €Yeipovv VEEC OIKOVOIKES 0SLA0ELS 0€ TTEPIMTOON OV N APYEVTIVI] KATEM|YE OE GAA GLURQOVIK PE TOVG
VAOLOUTOVG TOTOTES. AVTol 01 MeTMTEG givar Ta hedge funds. 'Hon opwg 1 dwoepovia pe 1o hedge funds £xer
npokoiécel peyordtepn {nuia ot Apyevrivil and To ypéog TS 0vTéd KaBgavTo. I'a TOAD KaIpo 1 YOpO TicTEVE
6TL 00 pmTopovce Vo To KOTAQEPEL povng e, vrootnpiler o I'og Poovep, cvpfoviog kar avoivTilg, mOv )&l
ELOIKEVTEL oTNV Kpion ypéovg TS ApyevTIviiG.
E@appoyn Tov 6pev d0velopov
«IIpéxkerton Yo pa 10g0royio mov Aéel 0TL dgv yperolopaote Kavévay drlo 6Tov Kéopo. Ol BeTikég emaT®oselg
TUY 6V svpeoviag, 0Tmg yopnia emroKia, Ttpoécfacn otig dedveig ypnuortayopés, 0o Epepvayv otnv Apyevrivi) 70
o0, Extog avtov, odpeova pe toug 01kovg pHag VTOAOYIGHOVS, 1| APYEVTIVI] GQNCE VO SL0QVYOVV (GUECES
EMEVOVGELG 00 TO eEMTEPIKO Vyovg 50 d1g, 6€ cVYKpLon pE Tovg yYeitovég Tno». H mhstoyn@io TV KoToik®V TV
«0a TANpOGOLY TN VOQN», TAGGETAL VTEP TG EMGTPOPT] TOVS YPEOVS, VAOYPOURNIeEL 0 Pdovep, emkaloOpuEVOS
moAlrég TPOGPaTES dnuockomicels. «Or meprocoTepol EEpouv TL ovpPaivel ko Béhovv Avoen. Eépouvv 6TL 1)
avainyn ypEovg Pmopel vo £YEL TAEOVEKTI|HOTA KOL Y10 TIS 000 TALVPES, KOl Y0 TOVS OUVEIGTEG KOl Y10, TOVG
o@e1rétes. Kot 671 00 TpEmel va amodEeTon KOVEIS TOVS 0POVS UTOTANPOUNS TOV YPE0VS 6Tav daveileTor pe fdon
70 O1E0VES dikaLoN.
O T'og Péovep ek@pdler ™ AOm TOV Yo TNV wopeia TG ApyevTiviig. Oa pmopovce va givor 1o aotépt g N.
Apepikng, OO EAENG EMEVOVGE®Y. AALG PE GAVTO TO TTPOPANUE TOV YPEOVS, UVTINETMOTICEL TNV OTELM] P0G
aKOuN Yopévng oEKaETIOG.
(Deutsche Welle)




