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Wall Street: H teyvnt) vonuoovvn TApauével o Batmcbg afovag Twv
eneviuTikoV TPoPALPewv yia To 2026 — 'Oleg ol tporsyperg

‘Oleg o1 peyareg emevovtikég etarpeieg g Wall Street yvopilovv Tovg Kivddvoug mov cvvodevovy T
payoaia egamimon g TeXVNTIS vonuoosvvnc. Ilap’ 6ia avtd, evéoyel Tov 2026, ehayiotol eivan gkeivor
OV €161YOVVTUL TNV ATOUGKPUVOT] A6 GUTO OV YUPaKTNPILETOL OG KETAVAGTATIKN TEYVOLOYid. XTI
ETNOLES EMEVOVTIKEG EKTIUOELS TOV KOPLPUIMV YP1ULATOOIKOVOULKAOV 0IKOV, TIS 0TT0IEG GCVYKEVTPMGE
70 Bloomberg, kvprapyei évrovn arorooodia.

Fidelity International

H Fidelity yopaxtnpilel Tnv Te(VNTH VONUOGUVI] OG TO KLPIOPYO ETEVOVLTIKO GPNYNNO YO TIS 0YOPES
petoydv to 2026, ektip@vrog 0TL 0o cvveyicel va KaTevOHVEL TOGO TIC ETEVOVTIKEG POES 060 KOl TIG
ETOPIKES OTPOTYIKEG.

BlackRock Investment Institute

H BlackRock Ozopei 6Tt M dvvopiky] NG TEYVNITNAS VONUOGUVIG VAEPKUAVTTEL TAPAOOCLAKOVS
JLOKPOOTKOVOULKOVS KIVOUVOLG, OTTMGS o1 daopoi. Yroypappilel 0T o1 enevovoelg oty Al cuveispépouvv
oty avdntoén oc Pabpd onuovrtikd vynidétepo amd ToOv 16TOPIKO pECO Opo Kol EKTIPNG OTL VT N
otipiin 0o cuveieTel kot to 2026.

NatWest

H NatWest avtipetoniler v TeqvnTi] vonuoovivy ¢ Paciké poyié owkovopkig peyéBuvong,
TovilovTag TOV pOLO TNG OTI|V EVIGYLO TI|G TEPAYOYIKOTNTUS KOL TOV ETEVOVCEMV.

BCA Research

Mopa T Tposdomomoelg TG Yo avénuévo Kivovvo veeong otic HITA, n BCA Research dwatnpei
0VOETEPT OTAGT] OTEVAVTL OTIS NETOYES, AvVAYVOPILOVTAS OTL I £VTOV] KEQUAULOVYIKT] dUTAVY] YO TNV
TEYVITN VONUOGUVI] AELTOVPYEL OGS LoYVPOS AVTICTAOUIGTIKOS TapayOoVTOG.

Citi

H Citi mpopirémer 611 ] Toykoéopia otkovopiki) avantoén 0o Tapapeivel oxedov apetdpfintn T endpeva
xpovie, oto 2,7% to 2026 wor 2,8% To 2027. Av KOl Ol OGO AVOUEVETOL VO UCKIGOVY TECELS, O
avVTIKTOTOG TOVG EKTINATAL OG EAEYYOpEVOG.

Yovéyed...
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Goldman Sachs

H Goldman Sachs gktipd 0Tt 0 01KOVOpIKOG KOKAOG TOPATEIVETAL, PE TN 6THOEPT TAYKOGHLY AVATTUEN KOl TIG
pewooelg emrokiov oxd 1) Fed va etnpilovv Tig ayopég pertoyov. IMapd Tig vwniéc omOTIPUNGELS KAl TNV
ovénpévn petoprntotnra, npofriner maykocsmo avartodn 2,8% 1o 2026, vyniétepn omd TN cvvaiveon, PE TIg
HITA va vrnepamodidovv yapn o€ JOPNAOTEPOVS OAGHOVS, QOPOAOYIKEG ELAPPUVOELS KOL  EVVOIKEG
APNUOTOOLKOVOILKES GLVONKES.

Vanguard

H Vanguard avopéver emppadvven tng apeplkovikig olkovopiag kovtd o610 2,25% 10 2026. Exktipd 6t 1
avantuén 0o opryBel amd TIG EMEVOVGEIS GTV TEYVITI] VONUOGUVI] KOL T1] O1NUOGLOVOMIKY] TTOALTIKY], NE TO
TPAOTO EAUNVO VA EPPAVICETAL TLO VTOTOVIKO AOY® TOV EMUTTAOGEOV TOV dUOUAV Kol TG gEopdrvveng Thg
ayopdg epyociog.

BNY

O avaivtégs ™ BNY 0Ozowpoiv 6Tt oo Hvopéveg IMoiteieg Ba ovveyiocovv va kaBopilovv Tov moaykéopio
OLKOVOHIKG poOpd, pe TIG PELOGELS EMTOKIOV KOl TOVG YUUNAGTEPOVS ETAIPIKOVS POPOVS va gvicydouvv 11
duvapkn TG avantuéng.

Capital Group

H Capital Group mnpoPrémer peyordtepn oTobepdTNTE OTIC OYOPES, KOOMDS Ol EPUTOPIKEG EVTAGELG
OTOKMPUOKAOVOVTAL, TO PETPO TOVOONG apyilovv vo amodidovy Kol oL ETEVOVGELS GTIV TEYVNTI] VONUHOGUVN
TAPAPEVOVV 1GYVPEC.

First Abu Dhabi Bank

H First Abu Dhabi Bank ektipd 6T 1o 2026 00 vmépéer Mmoo Pertioon TG TOYKOGULOS OLKOVOMIKNG
OPaCTNPLOTNTUS, NE ATOPUYY] VPEONG, OV KOl JOPIS TANPN ETOCTPOQYN GTI SVVOMIKY] TNG PO TAvVONpicg
nePLOdov.

Franklin Templeton

H Franklin Templeton wpoBAiémerl S1E0PVVGT TOV ETEVOVTIKOV EVKALPLOV NEOVAG, oTnplopuevn o€ 1o vpoTEPN
avEnon kepd@v extog HITA kai o€ mo yohapig VOGROTIKEG 6VVONKEG.

HSBC — UBS (yevikn ektipnon)

H HSBC kot 1 UBS ocopgavoiv 6tL n Tayeia vioBétnon tng teyvTig vonuoovvis Ba mapapegivel facikog

Tapayovrtog ywo TS ayopés to 2026, smionpoivovrog ®ctoco 0Tl M emfpddvven TG avamTodéng ko ot
TAN0OPLOTIKEG TIECELS EVOEYETAL VA OLATIPICOVY TO. EMTOKLO OE VYNAOTEPA ETIMED A Y10 PEYAAVTEPO dLdoTN A,
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Citi: Treé 81a¢p0ponowﬁai, éwel v :rtapov(ria OV osopég
VYPNANG avartodng

Tn véa otpatnyikn ocvvepyacia ™ TITAN Group oty EALGda kan gupitepa 6TIg gvpondikés ayopés, oTov
TOPED TV TPONYUEVAOV KOVIGPATOV KUl TOV GUGTNNATOV eEMTEPKIS Oeppuopndvmon)g, avadetkviEl 6€ avaivon

¢ 1 Citi, oyolalovtog oYtk eTOpikn avakoivoon g 22ag Askepfpiov 2025.

Yopeova pe ) Citi, n TITAN apoyopd ot covayn ctpatnykilg cvvepyaciog pe tov F.H.L. I. KIRTAKIDIS
Group, pg 6160 TN dNMovPYia Kowvi|g eTarpeiog ENpav koviapdtov oty EALada. H véa etaipeia, oty omoia
n TITAN 0a katéysl TAELOYNPIKO TOG06TO, PLA0HOEEL VO TPOGPEPEL KAVOTONO. KOl OVTUYOVIGTIKA TPOIOVTA
KOl VINPEGIES 6E pPa EMANVIKI ayopd mov mapovosraisl avéavopevn dvvapk). To eyysipnpo 0o Paciotel oty
OLVOVAGIEVT] TELVOYVAOGIN KOl T1] LOKPd gpmelpia TOV 600 opiiwv.

H Citi onueidver 60TL 11 oVYKEKPLPEVY] cuvepYaoia evrdoceTar TAPOS 61N otpatyiky avarntoéng TITAN
FORWARD 2029, empepardvovrag T ovveni mopeia Tov Opilov og enevovoelg Kol copnpdéels 6e oAdKkAnpn
v Evponn. Moapaiinia, sevpvver to amotvnopa ™ TITAN népa amd TOVg TOPOUOOGLEKOVS TOREIS TOV
TOLUEVTOV, TOV £TOLHOV GKUPOSERATOS KOl TOV AOPUAVAV VAIKAV, ETEKTEIVOVTOG T1| OpacTnPloTNTA TNG 6E
GLYYEVEIS KAMIOOVS TOV SOUIKAOV VAKOV.

Y10 whaiowo ovto, ) Citi vrevOVPIlEL 6TL TO YOEPTOPVAAKIO TOV VEMV dPUGTNPLOTHTOV VYNA0D averTuSlaKoD
duvapikov mepriapfavel erevovoelg mov £ovv 161 avakowvmBel yia to 2025, 6ntwg otnv Aegean Perlites oty
EALGda, 6t Vezirhan otnv Tovpkia (moloravikd vikd) kon oty PEEL oto Hvopévo Bacileio (avaxtnpéva
TOLUEVTOELON] VAIKG). X& avTéc mpootifetar kar 1 wpdogatn e€ayopd Tig Baupartner otn Boovia, og
ovvepyacio pe ™) Molins, 6TOV TOpéO TOV TPOKATUGCKEVUGUEVOV ADGEMY. ‘OLeg 01 TUPUTAVO KIVIIGELS, OTTMOG
emonpaivel 1 Citi, evBvypappilovran pe T orpatnyiky FORWARD 2029 tov Opirov.

H gxktipnon g Citi

Xopgava pe Ty Citi, 610 Thaicro g otpatnykig £émg to 2029, 1} TITAN oyeordlel va £xevoicel GOOTNNATIKE
6g Vvid TPOIOVTO — ONTMG TPOKUTUGKEVUGUEVO GTOLELN, KOVIGNOTO KOl GAAES GUUTANPOUATIKEG
OpaoTNPLOTNTES — KOOAG KAl O VEES TE(VOLOYiECS.

Ov enevovoelg avtég ektipdror 6Tv Bo avrioTtorgovv mepimov oto 20% TNG OUVOMKIG EMEVOVTIKIG
duvapkotnteg avantuéng tov Opikov Yo v mepiodo 2026-2029, evioydovtag TN OLOQPOPOTOINCY] KOl TIG
TPOONTIKEG HOKPOTPOOESUN G avaTTVENS.

I
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Apepikavikd ypeog: Ol OWKOVOHOAOYOl JPOEBOMOI0VY Yyl  TOVG
KIvOUVOUg «SNHOCIOVOUIKTIC KUPLAPYlag»

"Evo, a6 to mo cofapd mpofiquata mov avTIHETOTICEL | GUEPIKAVIKI] OlKovopia gival 1 cuveg avEnon Tov
01OCTTOVOLEKOV YPEoVS, OTMG TOVIGAY KOPLPAiol 01KOVOpoLOYOL o€ TPOGPaTo Thvel. 'Eva amd To kuprotepa
oevapla Kivoovov agopd tnv mbavotnta n Federal Reserve vo avaykaotsi va dlatnpel to ETITOKLO Y OpNAd,
TPOKELREVOL VO TEPLOPLOTEL TO KOGTOG EEVTNPETNGNG TOV YPEOVGS, UVTL VA EMKEVIPAVETOL GTNV CVTIUETATLGN
70V TANOWPLOoROY — £Va QUIVOIEVO YVOGTO MG «ONILOGLOVOILKT] KLPLAPyio».

H mpony vrovpydg Owovopnkov ko npocopog g Fed TCaver T'éhev emonpove mog ov cuvOnkeg yio v
ERPAVIGT] GVTOV TOV QUIVOPEVOVD Yivovtol 6A0 kou o évroves. To I'pageio Ipodmoroyiopod Tov Koykpécov
npoPArémer 6TL TO PETIVO éhdepupa Oa @Tdcsl Ta 1,9 Tpro. dordpra, avefalovtog To 6GUVOMKO YPEOG KOVTA GTO
100% tov AEII, mocooté mov avapéverar vo ¢Odaoer 1o 118% péoca otnv endpevn dekaetia.

H T'éhev vevBOoe 611 o Ilpoedpog N1évaivt Tpaprn éer aoknosl évrovn micon ot Fed Yo peioon tov
EMTOKIOV, ng 67100 TN pei®on TOV KOGTOVG EEVMNPETNONNG TOV YPEOVGS, TPOELOOTOLOVTAS OTL €dv 1N KEVTPIKN
Tpanelo VIOKOYEL TAMPOG 6 GVTIV TNV Tigon, ot HITA kKivouvevouy va avTIHETOTIGOVV 6oPapES OUKOVOUIKEG
otpefroosic.

H Aopéta Méotep, npony apocdpog g Fed oto Khiferavt, vroypappoe 6T1 1 PEYOAOTEPT OMELA EYKELITOL
oty éhdewyn ermiyvoong ™™g kupépvnong Tpopm oyetikd pe 1o péyedog tov mpoPfinuaroc. Onmg e&nynos,
TPONYOOPEVES KVPEPVIGELS ElYaV AVTIANQOEL TOV KivOoUVo, OKOUN KL 0V OEV KUTAPEPAY VU TEPLOPIGOVY TAPOG
Ta EMAEIPPATO, EVO GNUEPT QUIVETAL VO VTTAPYEL VTOTIPN G TS KATAGTAGTC.

Hapda Tic avnovyisg, n ['érev dwatipnos évav ovykpatnpéva aet060E0 16vo, onpeid@vovtag 6TL mOavég Kpioelg,
omag 1 emkeipevn agepeyyvotnta g Kowvovikig Acpdieng ko Tov Medicare, 0o propovcav v m01covv
10 Koykpéco og dwokoppatikés ocoppovies yia petappodpicels. Qoto660, T0Vice GTL 01 Kivovvor Tapapévouvv
VAOPKTOL KO ATALTOVY GTEV] TAPAKOAOVONGT).

Avtifgta, o owkovoporoyog Ntépivt Popep amé to IMavemotipuo g Kolgopvia oto Mrépkiel e&éppaoce
op@folrisg 0TI 01 TOMTIKEG SLOKOPNOTIKEG CURPMVIEG 00 EMUPKESOVY VIO VO OTOTPEYOLV L0, «OT)LOGLOVOULKIT]
KATasTPOP)», vIwoypappiloviac 6Tl 11 adpavela oty Owuyeipion Tov ypéovg Oa emnpedoer To GUVOLO TNG
owovopiag, reprroppfavopivng ko g Fed.
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Ymv 71 0¢on maykoouing o I'A tov X.A. 10 2025
AeixTne Anoboon %
KOS5PI +75.67%
TA 35 +51.82%
VN 30 +51.18%
Karachi 100 +50.68%
IBEX 35 +48.22%
ATX +45.66%
XA, +dd, 30%
WIG20 +42.97%
Budapest SE +39.16%
Bovespa +34.13%
SISE Component +34.07%
FTSE MIB +30.75%
Hang Seng +30.61%
S&P/BMV IPC +29.22%
Psl +28.87%
S&P/TSX +27.37%
Taiwan Weighted +26.85%
Nikkei 225 +26.18%
RTSI +24.73%
DJ Shanghai +22.66%
DAX +22.30%
Shanghai +21.65%
IDX Composite +20.71%
MNasdag +20.54%
FTSE 100 +20.23%
MSCI World +19.66%
BEL 20 +18.39%
Euro Stoxx 50 +17.86%
S&P 500 +16.65%
China AS0 +16.49%
OMX530 +14.91%
SMi +14.37%
Dow Jones +13.38%
BIST 100 +13.05%
Small Cap 2000 +11.21%
CAC 40 +10.22%
Nifty 50 +8.09%
AEX +T.23%
BSE Sensex +6.56%
S&P/ASX 200 +6.26%
oMXC25 +0.93%
MOEX Russia Index -4.04%
PSEi Composite -7.59%
SET -8.71%
DJ New Zealand -10.45%
Tadawul All Share -12.77%
SE&P 500 VIX -16.62%
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